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EJċDJMJ� F� BODIF� MF�OPTUSF�PSHBOJ[[B[JPOJ� TJ� BMMPOUBOBOP�EB�RVFMMB�
iTFNQMJDJUË�FTTFO[JBMFw�DIF�TFNQSF�DJ�iTUVQJWBw
�DJ�iTQJB[[BWBw
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t� JM� DBNCJBNFOUP
� RVFMMP� WFSP
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t� TJ�DPMMBCPSB�DPO�UVUUJ�NB�OFM�SJTQFUUP�EFMMF�SFDJQSPDIF�BVUPOP�

NJF�F�TPQSBUUVUUP�BMM�JOUFSOP�EJ�VOB�DPSOJDF�EJ�DPFSFO[B�SJTQFU�
UP�BJ�QSJODJQJ�EJ�CBTF�EJ�SJGFSJNFOUP�

t� JM�$MVC�Ò�VOB�DPNVOJUË�NVMUJ�GBNJHMJBSF�JOTFSJUB�F�BQFSUB�BMMB�
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�BNJDJ[JB
�BNPSF����NB�
DIF�WBOOP����QSBUJDBUF�DPODSFUBNFOUF����OPO�QSFEJDBUF��

t� MF�SFHPMF�EFM�$MVC�TPOP�QPDIF��QVOUVBMJUË�F�DPTUBO[B
�OPO�TJ�
GVNB�EVSBOUF�MB�SJVOJPOF�	PHHJ�GPSTF�EJSFCCF�EJ����TQFHOFSF�J�
DFMMVMBSJ�
�F�DPO�MB�USFEJDFTJNB�GBNJHMJB�JM�DMVC�TJ�NPMUJQMJDB
�
QJá�VO�SJDIJBNP�BMMB�OFDFTTBSJB�BUUFO[JPOF�BMMB�SJTFSWBUF[[B�

t� UVUUJ�NB����QSPQSJP�UVUUJ�TPOP�DIJBNBUJ�B�QSBUJDBSF�	OPO�QSFEJDB�
SF
�MB�DPFSFO[B�QSJNB�EJ�UVUUP���

t� M�JOUFSFTTF�QFS� MB� TBMVUF�EFMMB� iGBNJHMJBw� F�EFMMB� DPNVOJUË�EFWF�
FTTFSF�TFNQSF�BM�QSJNP�QPTUP�

t� M�JOEJWJEVP� BDRVJTUB� iTJHOJmDBUPw� OFMM�JOUFSB[JPOF� DPOUJOVB�
DPO� MB�TVB�GBNJHMJB�F�DPO�JM� TVP�TJTUFNB�TPDJBMF�EJ�SJGFSJNFOUP�
	DPNVOJUË�MPDBMF
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t� RVBOUF�WPMUF�EFWJ�QSPWBSF�TF�OPO�SJFTDJ �1SJNB���WPMUF
�QPJ����

WPMUF���F�TF�OPO�CBTUB����SJDPNJODJB�
t� iM�JOUFSEJQFOEFO[Bw�Ò�VOB�DPOEJ[JPOF�EFMM�VPNP�F�WB�FMFWBUB�B�

WBMPSF�BTTPMVUP�DIF�TF�DPNQSFTP�BQQJFOP�TQJOHF�WFSTP�JM�SJTQFU�
UP�EJ�TF�F�EFHMJ�BMUSJ
�WFSTP�MB�iDVSBw�TJB�EFMMB�SFBMUË�TPDJBMF�DIF�
EFMM�BNCJFOUF
�WFSTP�MB�DPNQSFOTJPOF�F�MB�QBDF�USB�J�QPQPMJ�
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TNP�
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�BODIF�DPO�DBSUF�FUJDIF�DPOEJWJTF
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� ���iSJQFSDPSSFSMPw
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1SFNFTTB�EFMM�BVUPSF

-B�QSJNB�JEFB�EJ�TDSJWFSF�RVBMDPTB�TVJ�QSPHSBNNJ�BMDPMPHJDJ�JO�
-JHVSJB�DJ�FSB�TUBUB�USBTNFTTB�EBM�QSPG��)VEPMJO�EVSBOUF�BMDVOF�EFM�
MF�TVF�WJTJUF�OFMMB�OPTUSB�SFHJPOF��)P�USPWBUP�USBDDJB�EJ�TVF�GSBTJ�BM�
SJHVBSEP�OFMMF� DPODMVTJPOJ�EFJ�QSJNJ� DPSTJ�EJ� TFOTJCJMJ[[B[JPOF�EB�
MVJ�EJSFUUJ�JO�-JHVSJB��"E�FTFNQJP
�BM�QVOUP���EFMMF�DPODMVTJPOJ�EFM�
�¡�DPSTP�EB�MVJ�UFOVUP�B�(FOPWB�	���HFOOBJP���GFCCSBJP�����
�TJ�
MFHHF�i4J�BVTQJDB�MB�SFBMJ[[B[JPOF�F�QVCCMJDB[JPOF�EJ�VO�WPMVNF�TVMMB�
OBTDJUB�F�MP�TWJMVQQP�EFJ�QSPHSBNNJ�MJHVSJ���w��

-�JNQPSUBO[B�EJ� TDSJWFSF�RVBMDPTB�FSB�QPJ� SJUPSOBUB�BMMB� SJCBMUB�
EPQP�VOB�WJTJUB�B�(FOPWB�EFMMB�QSPG�TTB�7JTOKB�)VEPMJO�OFM�������
*O�RVFMM�PDDBTJPOF�DJ�Ò�TUBUP�SJDPSEBUP�DPNF�GPTTF�JNQPSUBOUF�NFU�
UFSF�QFS� JTDSJUUP� MF�FTQFSJFO[F�F� J� SJTVMUBUJ� SBHHJVOUJ
� TFO[B�EJ�DIÏ
�
EJDFWBOP�TFNQSF�FOUSBNCJ
�UVUUP�TBSFCCF�TUBUP�EJNFOUJDBUP��

/FM�UFNQP�TJ�TPOP�GBUUJ�BWBOUJ�EJWFSTJ�WPMPOUBSJ
�DIF�TJ�TPOP�BT�
TVOUJ�RVFTUP�JODBSJDP
�JO�NPNFOUJ�EJWFSTJ
�F�DPO�NPUJWB[JPOJ�QSP�
CBCJMNFOUF�EJĊFSFOUJ��$JBTDVOP�JOEJQFOEFOUFNFOUF�IB�DPNJODJB�
UP�B�SBDDPHMJFSF�VO�QP��EJ�NBUFSJBMF�TVMMP�TWJMVQQP�EFJ�QSPHSBNNJ
�
NB�QFS�EJWFSTJ�NPUJWJ�JM�MBWPSP�TJ�Ò�TFNQSF�BSFOBUP��)BOOP�EPWVUP�
QBTTBSF�NPMUJ� BMUSJ� BOOJ
� QSJNB� DIF� JP� SJQSFOEFTTJ� M�JEFB
� RVBOEP�
M�JNQPSUBO[B�EJ�TDSJWFSF�MB�OPTUSB�TUPSJB�NJ�Ò�TFNCSBUB�mOBMNFOUF�
FWJEFOUF
�JO�DPOTJEFSB[JPOF�EFMM�FTQFSJFO[B�EJSFUUB�NJB�F�EFMMB�NJB�
GBNJHMJB
�QFS�JM�QFSDPSTP�EB�OPJ�GBUUP�BMM�JOUFSOP�EFJ�$MVC�EFHMJ�"M�
DPMJTUJ� JO�5SBUUBNFOUP
�F�OPO�TPMP�QFS�M�FTJHFO[B�EJ�QSFQBSBSF�VOB�
UFTJ�EFMMB�4DVPMB�EJ�1FSGF[JPOBNFOUP
�P�QFS�M�BNCJ[JPOF�EJ�TDSJWFSF�
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MB�TUPSJB�EFJ�QSPHSBNNJ�JO�-JHVSJB��0SB�QFSÛ�Ò�UVUUP�QJá�EJċDJMF
�MB�
SJDFSDB�EJ�EPDVNFOUJ�EJ�WFOUJ�P�USFOU�BOOJ�GB�OPO�Ò�BHFWPMF
�BMDVOF�
QFSTPOF�TPOP�VTDJUF�EBJ�QSPHSBNNJ
�RVBMDVOP�OPO�D�Ò�QJá�

2VFTUP�MBWPSP�RVJOEJ�OBTDF�DPO�DIJBSJ�MJNJUJ
�QSPQSJP�QFSDIÏ�JM�
SFDVQFSP�EFHMJ�FWFOUJ�QJá�BOUJDIJ�Ò�SFTP�QJá�EJċDJMF�EBM�UFNQP�USB�
TDPSTP
�QPJ�QFSDIÏ�MB�OBSSB[JPOF�UBMWPMUB�mOJTDF�QFS�SJGPSNVMBSF
�SBD�
DPOUP�EPQP�SBDDPOUP
�HMJ�FWFOUJ�JO�NPEP�BEBUUP�BM�UFNQP�QSFTFOUF
�
F�JO�RVBMDIF�DBTP�QFS�SJEFmOJSOF�M�JEFOUJUË��2VJOEJ
�RVFMMB�RVJ�SJ�
QPSUBUB�OPO�Ò�BMUSP�DIF�MB�NJB�WJTJPOF�EFJ�QSPHSBNNJ
�VOB�WJTJPOF�
OFDFTTBSJBNFOUF�QBS[JBMF
�F�TPQSBUUVUUP
�RVBOEP�TJ�DPQSF�VOP�TQB[JP�
UFNQPSBMF�DPTÖ�BNQJP
�TVDDFEF�DIF�DFSUJ�SJDPSEJ�F�DFSUF�JNQSFTTJPOJ�
EFMM�FQPDB�TJ�TJBOP�OFM�GSBUUFNQP�DFNFOUBUJ�OFMMB�NFNPSJB
�JO�VOB�
WFSTJPOF�TQFTTP�EFM�UVUUP�QFSTPOBMF
�DIF�QPUSFCCF�FTTFSF�EJWFSTB�EB�
RVFMMB�EJ�BMUSF�QFSTPOF�DIF�IBOOP�QBSUFDJQBUP�BMMP�TUFTTP�QSPDFTTP��

4FOUP�EVORVF�JM�EPWFSF�EJ�DIJFEFSF�QSFWFOUJWBNFOUF�TDVTB�B�UVU�
UJ�RVFMMJ�DIF
�MFHHFOEP�RVFTUF�SJHIF
�NBHBSJ�SJDPSEFSBOOP�EFJ�GBUUJ�
JO�NPEP�EJWFSTP
�F� SJQFUP�DIF�RVFTUB�Ò�VOB�TUPSJB�DPNF� MB�QPTTP�
SJDPTUSVJSF�JP��1Já�DIF�MB�QVOUVBMJUË�F�MB�DPNQMFUF[[B�EFM�SBDDPOUP�
EFHMJ�FWFOUJ
�TQFSP�DIF�TJB�BQQSF[[BUB�MB�WPMPOUË�EJ�MBTDJBSF�VOB�USBD�
DJB�EFM�MBWPSP�TWPMUP
�F�DIF�TJB�WBMPSJ[[BUB�M�PDDBTJPOF�EJ�DPOEJWJEFSF�
JM�SBDDPOUP�EJ�FWFOUJ�JNQPSUBOUJ�F�DPO�VO�GPSUF�QPUFO[JBMF�QPTJUJWP��
6O�MBWPSP�GBUUP�EB�UBOUJ�F�EB�UBOUF
�DIF�IBOOP�NFTTP�B�EJTQPTJ[JPOF�
B� UJUPMP�HSBUVJUP� MF� MPSP� SJTPSTF
� TQFTTP�OPO�NJSBOEP�B� SJDPOPTDJ�
NFOUP�BMDVOP
�B�GBWPSF�EFMMF�GBNJHMJF�EFMMB�-JHVSJB�DIF�TPĊSJWBOP�EJ�
QSPCMFNJ�BMDPMDPSSFMBUJ��&TTJ�TJ�TPOP�JNQFHOBUJ�QFS�MP�TWJMVQQP�EFJ�
$MVC
�J�RVBMJ�SBQQSFTFOUBWBOP�VO�QPSUP�USBORVJMMP�EPWF�QFSNFUUFSF�
BMMF� GBNJHMJF�EJ�SJQSFOEFSF� JO�NBOP� MB� MPSP�WJUB�FE� JM� MPSP�GVUVSP��
5VUUP�DJÛ�Ò�TUBUP�JO�PHOJ�DBTP�BMUBNFOUF�NFSJUPSJP�F�OPO�TJ�QVÛ�OPO�
EFEJDBSF�VO�USJCVUP�BMMB�NFNPSJB�EFM�QSPG��)VEPMJO�F�EFMMB�QSPG�
TTB�7JTOKB
�DIF�TPOP�TUBUJ�MB�NPMMB�QFS�UBMF�MBWPSP
�F�DIF�DJ�BWFWBOP�
JODPSBHHJBUJ�B�NFUUFSF�UVUUP�QFS�JTDSJUUP��
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$BQJUPMP��

*�QSJNJ�QBTTJ����������

*M�QSPG��7MBEJNJS�)VEPMJO
�DIF�DJUFSÛ�CSFWFNFOUF�BMM�JOJ[JP�EJ�
PHOJ�DBQJUPMP
�SBDDPOUB�RVJ�EJ�TFHVJUP�MB�SBHJPOF�DIF�M�IB�TQJOUP�B�
NPEJmDBSF� M�BQQSPDDJP�OFJ� SJHVBSEJ�EFJ� DPTJEEFUUJ� iBMDPMJTUJw�OFMMB�
TVB�FTQFSJFO[B�EJSFUUB�EJ�OFVSPQTJDIJBUSJB�OFMMB�DMJOJDB�4UPKBOPWJDI�
EJ�;BHBCSJB�EPWF�TWPMHFWB�JM�TVP�MBWPSP�

i/FM�NJP� MBWPSP� PTQFEBMJFSP
� HMJ� BMDPMJTUJ� WFOJWBOP� SJDPWFSBUJ� TP�
MBNFOUF�TF�QPSUBUPSJ�EJ�TFSJF�DPNQMJDBO[F�QTJDIJDIF�P�OFVSPMPHJDIF��*M�
USBUUBNFOUP�NJHMJPSBWB�MB�MPSP�TJUVB[JPOF�TPNBUJDB�FE�FWFOUVBMNFOUF�
QTJDIJDB�NB
� EPQP� MB� EJNJTTJPOF
�NPMUJ� EJ� MPSP� SJDBEFWBOP� HJË� TVMMB�
TUSBEB�EJ�DBTB
�F�QJá�UBSEJ
�UPSOBWBOP�DPO�J�MPSP�QSPCMFNJ�QFHHJPSBUJ
�F�
NPMUJ�NPSJWBOP�

$FSDBOEP�EJ�USPWBSF�VOB�SJTQPTUB�B�RVFTUJ�QSPCMFNJ�BMDPMDPSSFMBUJ
�IP�
JOUSPEPUUP
�OFM�����
�VO�USBUUBNFOUP�UFSSJUPSJBMJ[[BUP
�CBTBUP�TVJ�DMVC�
EFHMJ�BMDPMJTUJ�JO�USBUUBNFOUP
�OFJ�RVBMJ�JM�QSPCMFNB�WFOJWB�WJTUP�DPNF�VO�
QSPCMFNB�GBNJHMJBSF�F�OFM�USBUUBNFOUP�EPWFWB�FOUSBSF�UVUUB�MB�GBNJHMJB�

*�QSPHSBNNJ�BMDPMPHJDJ�UFSSJUPSJBMJ�TJ�CBTBOP�RVJOEJ�TVJ�DMVC�EFHMJ�
BMDPMJTUJ�JO�USBUUBNFOUP
�DPNVOJUË�NVMUJGBNJHMJBSJ�EJ�OPO�QJá�EJ�EP�
EJDJ�GBNJHMJF
�OFMMF�RVBMJ�TJ�DSFB�VO�FNQBUJB
�VO�BUNPTGFSB�FNP[JPOBMF�
QPTJUJWB�USB�MF�GBNJHMJF�F�USB�MPSP�FE�JM�TFSWJUPSF�JOTFHOBOUF
�DIF�GBWPSJTDF�
MB�DPNVOJDB[JPOF�FE�JOUFSB[JPOF�GSB�UVUUJ�J�QSFTFOUJ��

µ�RVFTUB�VOB�QSFDPOEJ[JPOF�QFS�MB�DSFTDJUB
�M�BNJDJ[JB
�M�BNPSF
�JM�
DBNCJBNFOUP�FE�VO�BSNPOJPTB�DPOWJWFO[B�OFM�DMVCw�

7MBEJNJS�)VEPMJO
�i%JTBHJ�BMDPMDPSSFMBUJ��WFDDIJ�QSPCMFNJ�VNBOJw
�#SFTDJB�����
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$PNF�DËQJUB�BODPSB�PHHJ
�NBHBSJ�TPMP�BMM�FTUFSP
�JO�MVPHIJ�EPWF�
J�QSPHSBNNJ�EFWPOP�BODPSB�TWJMVQQBSTJ
�BODIF�JO�-JHVSJB�MB�QSJNB�
TDJOUJMMB�EFM�NPWJNFOUP�Ò�TUBUB�JOOFTDBUB�EBMM�FOUVTJBTNP�EJ�BMDVOF�
QFSTPOF�DIF�FSBOP�TUBUF�TFOTJCJMJ[[BUF�BMUSPWF�F�DIF�IBOOP�QFOTBUP�
EJ�SJQPSUBSF� M�JEFB�B�DBTB�QSPQSJB��%BUP�DIF�OFJ�QSJNJ�BOOJ� ���� MB�
TFOTJCJMJ[[B[JPOF�FSB�NPMUP�JOUFOTB
�F�MB�HFOUF�TJ�TQPTUBWB�BODIF�TV�
HSBOEJ�EJTUBO[F�QFS�BOEBSF�B�TFOUJSF�iRVFTUP�NFEJDP�DSPBUP�DIF�IB�
VOB�TPMV[JPOF�QFS�M�BMDPMJTNPw
�Ò�TVDDFTTP�DIF�EVF�QFSTPOF�SFTJEFOUJ�
JO�-JHVSJB
�$MFUP�%FMMB�1JFUSB�F�TVB�NPHMJF�.BEEBMFOB�4BOHPJ
�TJB�
OP�TUBUF�TFOTJCJMJ[[BUF�JO�'SJVMJ�F
�SJUPSOBUF�B�(FOPWB
�BCCJBOP�BQFS�
UP�JM�QSJNP�$MVC�EFHMJ�"MDPMJTUJ� JO�5SBUUBNFOUP
�OFMM�BQSJMF�����
�
B�DBTB�MPSP��1PDP�QJá�UBSEJ
�TFO[B�TBQFSF�VOP�EFMM�BMUSP
�QBSUJWB�VO�
BMUSP�$MVC�HSB[JF�BM�MBWPSP�EFMM�"TTPDJB[JPOF�4BO�.BSDFMMJOP��

&DDP�VOB�CSFWF�UFTUJNPOJBO[B�EJ�.BEEBMFOB�4BOHPJ�	JOUFSWJTUB�
EJ�BHPTUP�����
�

i2VBOEP�JO�GBNJHMJB�DJ�TJBNP�SFTJ�DPOUP�DIF�M�BMDPM�FSB�EJWFOUBUP�
VO�QSPCMFNB
�BCCJBNP�USPWBUP�BJVUP�QSFTTP�MB�TUSVUUVSB�EJ�$BTUFMMFSJP�
	6EJOF

�EPWF�JM�EPUU��(JBODBSMP�-F[[J�DJ�IB�GBUUP�TFOUJSF�UVUUP�JM�TVP�
DBMPSF�VNBOP
�JOTJFNF�BMMB�TVB�FTQFSJFO[B��5PSOBUJ�B�(FOPWB
�BCCJB�
NP� EFDJTP� DIF� BWSFNNP� EPWVUP� PąSJSF� BODIF� BMMF� GBNJHMJF� MJHVSJ� MB�
QPTTJCJMJUË�EJ�VO�$MVC
�DPNF�BWFWBNP�WJTUP�GBSF�JO�'SJVMJ��

$PTÖ�BCCJBNP�JOJ[JBUP�VO�$MVC�B�DBTB�OPTUSB
�JOTJFNF�BE�VO�BMUSB�
DPQQJB�DIF�QSPWFOJWB�VHVBMNFOUF�EB�VO�USBUUBNFOUP�B�$BTUFMMFSJP��4J�
Ò�USBUUBUP�EJ�VOP�TGPS[P�OPUFWPMF
�D�Ò�WPMVUB�NPMUB�DPTUBO[B�F�NPMUB�EF�
UFSNJOB[JPOF
�TQFTTP�DJ�TJBNP�TFOUJUJ�TPMJ
�NB�BCCJBNP�TFNQSF�UFOVUP�J�
DPOUBUUJ�DPO�JM�'SJVMJ
�BOEBWBNP�BMNFOP�USF�WPMUF�BMM�BOOP�BE�6EJOF�P�
4BO�%BOJFMF�	EPWF�OFM�GSBUUFNQP�BWFWBOP�BQFSUP�VO�NPEFSOP�DFOUSP�EJ�
EJTJOUPTTJDB[JPOF
�F�OFMMF�SJVOJPOJ�QPUFWBNP�BHHJPSOBSDJ�TVM�NFUPEP��

1PJ�BCCJBNP�SJDFWVUP�VOB� UFMFGPOBUB�EBM�EPUU��#BUUBHMJB
� DIF�FSB�
TUBUP�JOWJBUP�EB�4BO�.BSDFMMJOP�B�GBSF�VO�DPSTP�B�4QJMJNCFSHP
�F�EPWF
�
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QSJNB�EJ�SJFOUSBSF�B�(FOPWB
�HMJ�BWFWBOP�EBUP�JM�OPTUSP�OVNFSP��
$PTÖ�BCCJBNP�DPNJODJBUP�B�DPMMBCPSBSF
�F�MPSP�DJ�NBOEBWBOP�EFJ�

TFO[B�EJNPSB�EB�JOTFSJSF�OFM�OPTUSP�$MVC
�DIF�QFSÛ�TUBWB�TDPQQJBOEP
�
DPTÖ�OPO�DJ�Ò�QBSTP�WFSP�QPUFS�NPMUJQMJDBSF
�RVBOEP�BCCJBNP�DPOPTDJVUP�
MB� EPUU�TTB�"VHVTUB�/B[BSJ
� DIF� BWSFCCF� TVDDFTTJWBNFOUF� BWWJBUP�VO�
$MVC�B�4BOUB�.BSHIFSJUB��

"O[J
� JM�OPTUSP�QSJNP�$MVC
�DIF�OFM� GSBUUFNQP�TJ�FSB�USBTGFSJUP�EB�
DBTB�OPTUSB�BMMB�DIJFTB�EJ�1JB[[B�.BSUJOF[
�TJ�Ò�NPMUJQMJDBUP�JO�USF
�OPO�
JO�EVF
�F�QPJ�TJ�Ò�NPMUJQMJDBUP�RVBTJ�PHOJ�BOOP�JO�TFHVJUP
�HSB[JF�B�OVP�
WJ�PQFSBUPSJ�DIF�TJ�FSBOP�GPSNBUJ�JO�DPSTJ�GVPSJ�-JHVSJB��*P
�DIF�GBDFWP�
M�PQFSBUPSF�GBDFOUF�GVO[JPOJ
�B�VO�DFSUP�QVOUP�IP�MBTDJBUP�JM�$MVC�/����
FE�IP�EBUP�WJUB�BM�$MVC���
�JO�QJB[[B�4PMBSJ��

2VBOEP�mOBMNFOUF� Ò�BSSJWBUP� JM�QSPG��)VEPMJO�B�(FOPWB
�QFS� JM�
QSJNP�DPSTP�JO�-JHVSJB�OFM�����
�JP�HMJ�IP�EFUUP�DIF�FSP�QSPOUB�B�GBSNJ�
EB�QBSUF�F�MBTDJBSF�JM�QPTUP�BE�BMUSB�QFSTPOB�DIF�GPTTF�VTDJUB�EBM�DPSTP
�
NB�MVJ�IB�SJTQPTUP�DIF�TF�BWFWP�QPSUBUP�BWBOUJ�VO�$MVC�QFS�RVBTJ�DJO�
RVF�BOOJ�JO�NF[[P�BMMF�EJĆDPMUË
�FSP�DFSUBNFOUF�JO�HSBEP�EJ�DPOUJOVB�
SF�JM�MBWPSP
�NBHBSJ�QFSÛ�GBDFOEP�JM�DPSTP��$PTÖ�JP�F�NJP�NBSJUP�$MFUP�
BCCJBNP�QBSUFDJQBUP�BM�DPSTP�EJ�TFOTJCJMJ[[B[JPOF�EFM�������

4FCCFOF�JP�BWFTTJ�QPSUBUP�BWBOUJ�JM�$MVC�QFS�BOOJ
�NJP�NBSJUP�$MFUP�
OPO�Ò�TUBUP�EB�NFOP
�MVJ�BOEBWB�B�QSFTFOUBSTJ�BM�$PNVOF
�BMMB�3FHJPOF
�
BMMF�"4-
�DFSDBWB�EJ�DSFBSF�VO�NJOJNP�EJ�SFUF��1PJ�NBHBSJ
�EBUP�DIF�MVJ�
MBWPSBWB
�MBTDJBWB�B�NF
�DIF�FSP�QJá�MJCFSB
�EJ�QSPTFHVJSF�RVFJ�DPOUBUUJ
�
NB�MB�TVB�UFTUJNPOJBO[B�EJ�BMDPMJTUB�SJOTBWJUP�FSB�GPOEBNFOUBMF��

&SB�TFNQSF�JM�'SJVMJ�DIF�DJ�EBWB�JOGPSNB[JPOJ�QFS�QPUFS�BMMBSHBSF�MB�
SFUF
�JOGBUUJ�BWFWP�BWVUP�EB�MPSP�BODIF�JM�OVNFSP�EFM�EPUU��4BDSJQBOUF
�
DIF�TJ�FSB�USBTGFSJUP�B�(FOPWB�EB�QPDP
�NB�MP�BCCJBNP�DFSDBUP�QFS�NPMUP�
UFNQP�TFO[B�GPSUVOB��

%VF�DPTF�DIF�IP�JNQBSBUP�JO�RVFTUB�CFMMB�FTQFSJFO[B
�TPOP�TUBUF�DIF�Ò�
WFSBNFOUF�EVSB�MBWPSBSF�DPO�J�TFO[B�EJNPSB
�DIF�OPO�IBOOP�M�BQQPHHJP�
EFMMB�GBNJHMJB
�F�NJ�IB�GBUUP�QJBDFSF�WFEFSF�MP�TUFTTP�QSPG��)VEPMJO�DIF�
TJ�JOGPSNBWB�DPO�OPJ�HFOPWFTJ�TV�DPNF�BOEBWB�M�FTQFSJFO[B�DPO�J�TFO[B�
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EJNPSB
�JOPMUSF�IP�WJTUP�MF�EJĆDPMUË�RVBOEP�TPOP�FOUSBUJ�OFM�TJTUFNB�J�
NFEJDJ
�QFSDIÏ�DPO�MPSP�IP�WJTUP�BĆPSBSF�EFMMF�SJWBMJUË�DIF
�TF�GPTTF�TUBUP�
QFS�OPJ�WPMPOUBSJ
�GPSTF�OPO�TBSFCCFSP�BĆPSBUF��)P�TFSWJUP�OFM�$MVC����
mOP�BM�����
�QPJ�IP�MBTDJBUP�TQB[JP�BJ�HJPWBOJw��

�
6O�CSFWF�SJBTTVOUP�EFJ�QSJNJ�QBTTJ�EFJ�$MVC�B�(FOPWB�TJ�QVÛ�

USPWBSF�OFM�.BOVBMF�EFJ�$MVC�EFHMJ�BMDPMJTUJ�JO�USBUUBNFOUP�	FEJ[��
4DVPMB�FVSPQFB�EJ�BMDPMPHJB�F�QTJDIJBUSJB�FDPMPHJDB
������5SJFTUF
��
%VSBOUF�MB�QSFQBSB[JPOF�EJ�RVFM�NBOVBMF
�JOGBUUJ
�JP�FSP�TUBUP�JOWJ�
UBUP�EBMMB�QSPG�TTB�7JTOKB�)VEPMJO�B�SJBTTVNFSF�JO�CSFWF�J�QSPHSBN�
NJ�MJHVSJ��

-B�QBHJOB�EFEJDBUB�BMMB�-JHVSJB�	QBH����
�SFDJUBWB�
i*M�QSJNP�DMVC�EFHMJ�BMDPMJTUJ�JO�USBUUBNFOUP�Ò�TUBUP�BQFSUP�(FOPWB�

OFM�����
�EB�VOB�GBNJHMJB�EJ�GSJVMBOJ�FNJHSBUJ�B�(FOPWB�QFS�MBWPSP
�
DIF�BWFWBOP�BWVUP�JO�QSFDFEFO[B�VO�USBUUBNFOUP�B�$BTUFMMFSJP�	QSPWJO�
DJB�EJ�6EJOF
�DPO�JM�EPUUPS�(JBODBSMP�-F[[J�

$PNF� TFNQSF� BHMJ� JOJ[J
� FTTJ� IBOOP� BWVUP� EJĆDPMUË�� QFS� UVUUP� JM�
QSJNP�BOOP
� MF� SJVOJPOJ�IBOOP�BWVUP� MVPHP�B� DBTB� MPSP
� F� MF�VOJDIF�
GBNJHMJF� DIF� SJVTDJWBOP� B� DPJOWPMHFSF� FSBOP� RVFMMF� DIF� BOEBWBOP� JO�
'SJVMJ�QFS�VO�USBUUBNFOUP�PTQFEBMJFSP�F�DIF�BM�SJFOUSP�B�(FOPWB�WFOJ�
WBOP�DPOUBUUBUF�FE�JOWJUBUF�B�GSFRVFOUBSF�JM�DMVC�

4VDDFTTJWBNFOUF�TJ�Ò�TUBCJMJUB�VOB�DPMMBCPSB[JPOF�DPO�M�"TTPDJB[JPOF�
4BO�.BSDFMMJOP�	DIF�EB� TFNQSF�PQFSB�B� GBWPSF�EFJ� TFO[B�EJNPSB

� JM�
DVJ�EJSFUUPSF
�QBESF�"MCFSUP�3FNPOEJOJ
�OPO� TPMP�IB�BQFSUP�EFJ�DMVC�
QSFTTP�MB�TVB�TUSVUUVSB
�NB�Ò�EJWFOUBUP�JM�QSJNP�QSFTJEFOUF�EFMM�"3$"5�
-JHVSJB�

-B� TVDDFTTJWB� DPMMBCPSB[JPOF� DPO� J�QSPGFTTJPOJTUJ�EFM� TFSWJ[JP�QVC�
CMJDP� 	-VJHJOB� .BSJBOJ
� (JPSHJP� 4DIJBQQBDDBTTF
� F� EFM� $POTVMUPSJP�
1TJDPMPHJDP�.JMJUBSF� 	.BTTJNP�4BDSJQBOUF
� IB�QPSUBUP� BE�VO� SBQJEP�
TWJMVQQP�EFJ�DMVC
�HSB[JF�BODIF�BJ�mOBO[JBNFOUJ�EFMMB�SFHJPOF�-JHVSJB�
QFS�J�QSJNJ�DPSTJ�EJ�TFOTJCJMJ[[B[JPOF
�DIF�TJ�TPOP�UFOVUJ�SFHPMBSNFOUF�
EBM������BM�����
�TFNQSF�DPO�JOUFSWFOUJ�EFM�QSPG��)VEPMJO�
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%PQP�VOB�NPNFOUBOFB�DSJTJ
�EBM������BM�����
�DIF�IB�WJTUP�VOB�
DFSUB�EJNJOV[JPOF�EFM�OVNFSP�EFJ�DMVC
�F�MB�UFNQPSBOFB�TPTQFOTJPOF�
EFJ�DPSTJ�EJ�TFOTJCJMJ[[B[JPOF
�M�BUUJWJUË�IB�BWVUP�VO�SJMBODJP�B�QBSUJSF�
EBM�����
�RVBOEP�TPOP�SJQSFTJ�J�DPSTJ�	VOP�OFM����
�USF�OFM����
�EVF�OFM�
���
�F�EVF�OFM�����
��*�$MVC�B�NFUË�EFMM�BOOP������FSBOP�SJTBMJUJ�B�
DJORVBOUPUUP�

6O�QBTTP�JNQPSUBOUF�Ò�TUBUP�QPJ�M�JOBVHVSB[JPOF�EFM�$FOUSP�"MDPMP�
HJDP�5FSSJUPSJBMF�'VO[JPOBMF�	NBS[P�����
�BMMB�QSFTFO[B�EFMMB�EPUUP�
SFTTB�7JTOJB�)VEPMJO
�DIF�IB�QSPEPUUP�TVCJUP�EPQP�OVNFSPTF�JOJ[JBUJWF�
EJ�HSBOEF�TJHOJmDBUP�GSB�DVJ�M�BDRVJTUP�EJ�VO�6OJUË�.PCJMF�QFS�MB�TFOTJ�
CJMJ[[B[JPOF�TVM�QSPCMFNB�A"MDPM�F�HVJEB�
�HSB[JF�BM�mOBO[JBNFOUP�EFMMB�
GPOEB[JPOF�$BSJHF�

1PJ�J�QSJNJ�DPSTJ�EJ�GPSNB[JPOF�TVJ�QSPCMFNJ�BMDPMDPSSFMBUJ�BHMJ�JOTF�
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GBNJHMJF�TPTUJUVUJWF�	DPO�JM�DPOUSJCVUP�EFMMB�'POEB[JPOF�4BO�1BPMP
��

*OPMUSF�JM�QSJNP�DPSTP�EJ�TFOTJCJMJ[[B[JPOF�NJSBUP�TQFDJmDBNFOUF�BHMJ�
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/FM�UFNQP�FTTB�IB�PSJFOUBUP�JM�QSPQSJP�MBWPSP�FMBCPSBOEP�VOB�NF�
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NJSBDPMPTJ��5BOUJ�OPNJ�F�UBOUJ�WPMUJ�NJ�UPSOBOP�BMMB�NFOUF
�F�DSFEP�DIF�
RVFTUP�TJB�JM�CFMMP��TJ�USBUUB�EJ�VOB�TUPSJB�GBUUB�EJ�OPNJ�F�EJ�WPMUJ�

*M� GBUUP�DIF�UBOUF�QFSTPOF�TUFTTFSP�NFHMJP
�DIF�MB�QBSUFDJQB[JPOF�BJ�
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� DPO� M�BTUJOFO[B
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MB[JPOJ�DPO�JM�NFUPEP��%J�GBUUP�BMMF�QFSTPOF�WFOJWB�QSPQPTUP
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�JO�VO�DPOUFTUP�MBWPSBUJWP
�EJ�NBOUF�
OFSF�VO�SBQQPSUP�EJWFSTP�DPO�MB�QSPQSJB�TBMVUF
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�UBMWPMUB�DPO�OPUFWPMF�TVDDFTTP��/FMMF�TJUVB[JPOJ�JNQPTTJCJMJ
�
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BMDPMPHJDJ�IBOOP�QFS�NPMUJ�BOOJ�HPEVUP�EFM�TVP�DPOUSJCVJUP�F�EFMMB�
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WPDBUJWB��*P
�DIF�BWFWP�BQQFOB�DPODMVTP�JM�NJP�USBJOJOH�RVBESJFOOBMF�
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WJOP�VO�BMJNFOUP
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�SJGBSFJ�UVUUP�JM�QFSDPSTP
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OPO�IP�SJNQJBOUJ
�BODIF� TF� TBSFCCF� TUBUP�NPMUP�QJá�CFMMP� TF�3FHJPOF�
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DPTÖ�VO�BMUSP�TDBNCJP�EFM�HFOFSF�TJ�TUBWB�SFBMJ[[BOEP�OFM�GSBUUFNQP�
GSB�'JSFO[F�F�(FOPWB��.BTTJNP�4BDSJQBOUF
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BĆBODBUP�BE�VO�TFSWJUPSF�JOTFHOBOUF�HJË�JO�TFSWJ[JP�	BMM�FQPDB�FSBOP�
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.J�TPOP�USPWBUP�BE�VO�DFSUP�QVOUP�TV�VOB�TQPOEB�PQQPTUB�SJTQFUUP�
B�RVFMMB�EJ�(VFMm
�RVBOEP�BE�VO�DPOWFHOP�UFOVUPTJ�B�4BWPOB
�EPWF�
JM�QSPG��)VEPMJO�NJ�BWFWB�QSFHBUP�EJ�JOUFSWFOJSF
�NJ�TPOP�BDDPSUP�DIF�
MVJ� FE�BMUSJ� TQJOHFWBOP�QFS� M�BEP[JPOF� TV� MBSHB� TDBMB�EFMM�"MDPWFS� GSB�
J�NFNCSJ�EJ�$MVC��6OP�TNBDDBUP�DPOnJUUP�EJ�JOUFSFTTJ�GSB�JM�CVTJOFTT�
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EFM�GBSNBDP�F�M�BQQSPDDJP�FDPMPHJDP�TPDJBMF
�DIF�GB�B�NFOP�EFJ�GBSNBDJ��
2VFMMB�Ò�TUBUB�MB�SPUUVSB�EFmOJUJWB�

*OmOF
� OFM� ����
� M�&TFSDJUP�NJ� IB� EFTUJOBUP� JO�#PTOJB
� FE� JP� IP�
EBUP�M�BEEJP�BJ�$MVC
�EVSBOUF�MB�DFMFCSB[JPOF�EFM�EFDFOOBMF�EFJ�$MVC�
-JHVSJ
�BMM�*TUJUVUP�'BTTJDPNP��/FMMB�NJB�UFTUB�QFOTBWP�F�TQFSBWP�QPJ�EJ�
SJFOUSBSF
�NB�OPO�TBQFWP�RVBOEP�

4F�IP�VO�SJNQJBOUP
�Ò�DIF�RVBOEP�OFM�����
�EJ�SJUPSOP�EBMMB�#P�
TOJB
�IP�UFOUBUP�EJ�SJFOUSBSF�OFJ�QSPHSBNNJ
�M�IP�GBUUP�DPO�VOB�DFSUB�
BSSPHBO[B��'PSTF� QFS� FDDFTTJWP� BNPSF� WFSTP� RVFTUP�NFUPEP
� OPO� TPOP�
TUBUP�BCCBTUBO[B�VNJMF
�F�TP�EJ�BWFS�DSFBUP�EFMMF�GSBUUVSF�DPO�DPMPSP�DIF�
JOWFDF�BWFWBOP�DPOUJOVBUP�B�MBWPSBSF�DPTUBOUFNFOUF�OFJ�QSPHSBNNJ��

"�NJB�EJTDPMQB�EFWP�EJSF�DIF� MP� TUFTTP�QSPG��)VEPMJO�JOTFHOBWB�B�
GBSF� DPTÖ
� BE� FTTFSF� FTJHFOUJ
� RVBTJ� TQJFUBUJ� DPO� J� DPMMBCPSBUPSJ
�NB� B�
QPTUFSJPSJ� TP� EJ� BWFSF� TCBHMJBUP� RVBMDPTB�� 1SPWFSÛ� B� DIJFEFSF� TDVTB� B�
RVBMDVOP
�OPOPTUBOUF�HMJ�BOOJ�QBTTBUJw��

µ�OPUP�DPNF�BMM�JOJ[JP�JM�QSPG��)VEPMJO�TJ�SJWPMHFTTF�TPQSBUUVUUP�
BJ�QSPGFTTJPOJTUJ
�DPO�M�JEFB�DIF�FTTJ
�VOB�WPMUB�TFOTJCJMJ[[BUJ
�GBDFT�
TFSP�QPJ�EB�WPMBOP��6O�FTFNQJP�EJ�DPNF�RVFTUP�NFDDBOJTNP�BCCJB�
GVO[JPOBUP�Ò�MB�TUPSJB�EJ�(JPSHJP�4DIJBQQBDBTTF
�NFEJDP�QTJDIJBUSB
�
BODPSB�PHHJ�BUUJWP�OFJ�QSPHSBNNJ�BMDPMPHJDJ�MJHVSJ
�DIF�IP�JOUFSWJ�
TUBUP�TV�RVFTUP�UFNB�TQFDJmDP�OFM�MVHMJP������

i/FMMB� TFDPOEB�NFUË�EFHMJ� BOOJ� ���� MBWPSBWP�BM�4FS5�EJ�2VBSUP�
	(FOPWB
� F� DPO� J� DPMMFHIJ� TUBWBNP�NBUVSBOEP� M�JEFB�EJ� FMJNJOBSF� JM�
NFUBEPOF
�BO[J
�WPMFWBNP�EJTJOUPTTJDBSDJ�OPJ�QFS�QSJNJ��.J�NVPWFWP�
HJË�BCCBTUBO[B�MJCFSBNFOUF�OFM�NJP�TFSWJ[JP�QFSDIÏ�FSP�HJË�SFTQPOTBCJMF�
EFMMF�EJQFOEFO[F
�BODIF�TF�OPO�FSP�BODPSB�QSJNBSJP��2VBOEP�IP�TFOUJ�
UP�QBSMBSF�EJ�RVFTUP�NFEJDP�DSPBUP�DIF�QSPQPOFWB�VO�NFUPEP�AFDPMPHJDP�
�
JM�NFTTBHHJP�NJ�Ò�TFNCSBUP�JO�TJOUPOJB�DPO�JM�OPTUSP�NPEP�EJ�QFOTBSF��
)P�QSFTP�BDDPSEJ�QFS�BOEBSF�B� GBSF�VO�DPSTP�EJ� GPSNB[JPOF�DPM�QSPG��
)VEPMJO�B�4QJMJNCFSHP
�JO�'SJVMJ
�NJ�QBSF�GPTTF�JM������P�JM�����
�F�
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DJ�TPOP�BOEBUP�DPO�MF�DPMMBCPSBUSJDJ�-POHP�F�1BHBOP��%VSBOUF�JM�DPSTP
�
RVFMMP�DIF�QJá�NJ�IB�DPMQJUP�Ò�TUBUB�MB�WJTJUB�BJ�$MVC��*O�QBSUJDPMBSF
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TPOP�SJNBTUP�DPMQJUP�EBMMB� UFTUJNPOJBO[B�EJ�VOB�SBHB[[JOB�DIF�BWSË�
BWVUP����BOOJ
�MB�RVBMF�DPO�FTUSFNB�TFNQMJDJUË�IB�TQJFHBUP�DPNF�JM�NF�
UPEP�EFM�$MVC�BWFTTF�SJTPMUP�JM�QSPCMFNB�EFMMB�TVB�GBNJHMJB
�F�QPTUP�mOF�
BMMF�TPąFSFO[F��-�VPWP�EJ�DPMPNCP�QFS�VO�QSPCMFNB�FOPSNF�FE�BOUJDP��

"M�SJUPSOP�B�(FOPWB
�BCCJBNP�TVCJUP�EFDJTP�EJ�NBOEBSF�BMUSJ�DPM�
MBCPSBUPSJ�B�GBSF�MP�TUFTTP�DPSTP�DIF�JM�QSPG��)VEPMJO�QPSUBWB�JO�HJSP�JO�
UVUU�*UBMJB��*O�SFBMUË�OPO�BCCJBNP�TVCJUP�BQFSUP�EFJ�$MVC�EFHMJ�BMDPMJTUJ�
JO�USBUUBNFOUP
�BCCJBNP�EBQQSJNB�QSPWBUP�B�GBSF�EFJ�HSVQQJ�QFS�UPTTJ�
DPEJQFOEFOUJ�	QPJ�BCCBOEPOBUJ
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.J�TFOUJWP�NPUJWBUP�BE�BQQSPGPOEJSF�JM�NFUPEP
�F�TPQSBUUVUUP
�FSP�
TUJNPMBUP�JO�NPEP�BUUJWP�EBM�EPUU��4BDSJQBOUF
�F�RVJOEJ�NJ�TPOP�JTDSJUUP�
BMMB�TDVPMB�EJ�QFSGF[JPOBNFOUP�	P�EFMMF�����PSF
�DIF�IP�GSFRVFOUBUP�B�
5SFOUP
�OFM�������-Ö�IP� DPOPTDJVUP�BMUSJ�QFSTPOBHHJ
�RVBMJ� J� DPMMFHIJ�
%JNBVSP
�(VJEPOJ
�FE�BMUSJ
�DIF�TBSFCCFSP�EJWFOUBUJ�JNQPSUBOUJ�OPEJ�
EFMMB�SFUF�OB[JPOBMF�EFJ�$MVC��

*M�QSPG��)VEPMJO�GBDFWB�JO�NPEP�EB�NFUUFSDJ�UVUUJ�JO�SFUF
�TPQSBUUVU�
UP�EVSBUF�J�DPSTJ
�OFJ�RVBMJ�DJ�JNQFHOBWB�RVBMJ�DPOEVUUPSJ�P�DP�DPOEVU�
UPSJ
�NFTDPMBOEP� TBQJFOUFNFOUF� MF�EJWFSTF� QSPWFOJFO[F� FE� FTQFSJFO[F
�
QSPQSJP�QFS�BUUJWBSF�JM�MBWPSP�EJ�SFUF��*�DPSTJ�DPO�JM�QSPGFTTPSF
�RVJOEJ
�
DIF�GPTTFSP�JO�-JHVSJB�P�GVPSJ�SFHJPOF�	JP�IP�QBSUFDJQBUP�TPQSBUUVUUP�B�
RVFMMJ�JO�1JFNPOUF
�DJ�TFSWJWBOP�B�SJDBSJDBSF�MF�CBUUFSJF�F�BE�VTDJSF�EBJ�
SFDJQSPDJ�JTPMBNFOUJ�

*�QSJNJ�EVF�QSFTJEFOUJ�EFMM�BTTPDJB[JPOF�SFHJPOBMF
�3FNPOEJOJ�F�4B�
DSJQBOUF
�IBOOP�BWVUP�VO�SVPMP�EJ�MBODJP
�DPOTPMJEBNFOUP�F�DPJOWPM�
HJNFOUP�EFMMF�GBNJHMJF��1PJ
�DPN�Ò�HJVTUP�DIF�TJB
�M�BTTPDJB[JPOF�Ò�TUBUB�
QBTTBUB�BMMF�GBNJHMJF�TUFTTF��

/FM�NJP�4FSWJ[JP�IP�GBUUP�JO�NPEP�DIF�NPMUJ�EFJ�NJFJ�DPMMBCPSBUPSJ�
GBDFTTFSP�MB�GPSNB[JPOF�EJ�CBTF
�QFS�QPUFS�MBWPSBSF�TFDPOEP�M�BQQSPDDJP�
FDPMPHJDP�TPDJBMF
�FE�IP�EBUP�JOEJSJ[[J�QFSDIÏ�TJ�BSSJWBTTF�BE�BWFSF�VO�
(SVQQP�EJ�-BWPSP�TQFDJmDP�TVMM�"MDPMPHJB
�FE�IP�SBąPS[BUP�RVFTUB�TUSVU�
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UVSB�RVBOEP�TPOP�EJWFOUBUP�QSJNBSJP
�OFM�������
1FS�RVBOUP�SJHVBSEB�HMJ�BMUSJ�TFSWJ[J�QVCCMJDJ
�BMM�FQPDB�TJ�MBWPSBWB�

QJVUUPTUP�TFQBSBUJ
�QFS�BSFF�EJWFSTF��D�FSB�MB�4BMVUF�.FOUBMF�JO�7BMQPM�
DFWFSB
� DPO�-VJHJOB�.BSJBOJ
� DIF� TWPMHFWB�VO� MBWPSP�NPMUP� JOUFOTP
�
D�FSB�4BO�.BSDFMMJOP�QFS�J�TFO[B�EJNPSB
�NB�TJ�USBUUBWB�EJ�VOB�EJWFSTB�
UJQPMPHJB�EJ�VUFOUJ��

*M�WFSP�TGPS[P�EJ�DPPSEJOBNFOUP�M�BCCJBNP�GBUUP�OFM���������RVBO�
EP�BCCJBNP�UFOUBUP�EJ�WBSBSF�JM�$FOUSP�"MDPMPHJDP�5FSSJUPSJBMF�'VO[JP�
OBMF
�EPWF�CBTUB�TDPSSFSF�M�FMFODP�EFHMJ�FOUJ�F�EFMMF�BHFO[JF�QBSUFDJQBOUJ�
QFS�DBQJSF�MB�WBTUJUË�EFMMP�TGPS[P��

/PO�IB�GVO[JPOBUP
�BMNFOP�OPO�TPUUP�RVFMM�PNCSFMMP
�NB�Ò�EFM�UVUUP�
FWJEFOUF�DIF�PHHJ
�B�EJTUBO[B�EJ�BOOJ
�TUJBNP�TFNQSF�MBWPSBOEP�TFDPOEP�
MP�TDIFNB�EFM�$FOUSP�"MDPMPHJDP�5FSSJUPSJBMF�'VO[JPOBMF
�BODIF�TF�OPO�
MP�DIJBNJBNP�DPTÖ
�QFS�OPO�EFTUBSF�JOWJEJF�F�HJPDIJ�EJ�QPUFSF��

-B�DPMMBCPSB[JPOF�DPO�JM�QSPG��5FTUJOP�EFM�4BO�.BSUJOP�Ò�BSSJWBUB�
QJá�UBSEJ
�NJ�QBSF�GPTTJNP�OFM�����
�RVBOEP�5FTUJOP
�TUBODP�EJ�WFEFSF�
QFSTPOF� BćVJSF� BMM�PTQFEBMF� QFS� JM� USBQJBOUP� EJ� GFHBUP
� IB� DFSDBUP� EJ�
QPTJ[JPOBSTJ�QJá�B�NPOUF�F�MBWPSBSF�TVMMB�QSFWFO[JPOF��

µ�WFOVUP�B�USPWBSNJ�FE�JP�HMJ�IP�EFUUP�DIF�QFS�DPMMBCPSBSF�CFOF�PD�
DPSSFWB�DIF�BODIF�MVJ�TJ�BUUFOFTTF�B�USF�QSJODÖQJ�GPOEBNFOUBMJ��MB�GBNJ�
HMJB
�JM�OPO�CFSF
�MB�WBMPSJ[[B[JPOF�EFMMF�BTTPDJB[JPOJ��-VJ�OPO�IB�BWVUP�
FTJUB[JPOJ
�E�BMUSB�QBSUF�FSB�VO�HBTUSPFOUFSPMPHP
�WFEFWB�DIJBSBNFOUF�J�
EBOOJ
�JO�SFBMUË�EB�OPJ�RVFMMB�DIF�Ò�TFNQSF�TUBUB�MBUJUBOUF�Ò�TUBUB�MB�
QTJDIJBUSJB��

6OB�WPMUB�NPSUP�JM�QSPG��)VEPMJO
�DJ�FSBWBNP�QPTUJ�JM�QSPCMFNB�EJ�
DIJ�QPUFWB�EJSJHFSF�VO�DPSTP�EJ�TFOTJCJMJ[[B[JPOF
�F�QFS�JM�QSJNP�DPSTP�
EPQP�)VEPMJO
�OFM�����
�BCCJBNP� DIJBNBUP�-BVSB�.VTTP�EBM�1JF�
NPOUF
�DIF�FSB�TUBUB�EBWWFSP�VOB�TUSFUUB�DPMMBCPSBUSJDF�EFM�QSPGFTTPSF�F�
DJ�TFNCSBWB�QJá�FTQFSUB��2VBOEP�OF�IP�QBSMBUP�DPO�MB�QSPG�TTB�7JTOKB
�
MFJ�NJ�IB�EFUUP�k1FSDIÏ�OPO�MP�IB�EJSFUUP�MFJ �%PWFUF�GBSMJ�WPJ�J�DPSTJ
�WPJ�
DIF�BWFUF�GBUUP�MF�����PSFl��*P�UFNFWP�EJ�FTTFSF�QSFTVOUVPTP�B�QSPQPSNJ�
DPNF�EJSFUUPSF� TVCJUP�EPQP� JM�QSPG��)VEPMJO
�NB� MFJ� DPNF�BM� TPMJUP� Ò�
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TUBUB�QSPWPDBUPSJB
�DPTÖ�JM�DPSTP�TVDDFTTJWP
�OFM�����
�M�IP�EJSFUUP�JP��
%FJ� DPOJVHJ�)VEPMJO� QPTTP� EJSF� DIF� TPOP� TFNQSF� TUBUJ� EFJ� QSPWP�

DBUPSJ
�TFSWJWB�B�TUJNPMBSF�MF�QFSTPOF
�TPOP�TUBUJ�UBMWPMUB�BODIF�VO�QP��
NBOJQPMBUPSJ
�NB�IBOOP�BWVUP�VO�NFSJUP�HSBOEJTTJNP��DJ�IBOOP�TFN�
QSF�NFTTP�EBWBOUJ�BJ�QSJODÖQJ
�J�RVBMJ�SJNBOHPOP�FTTJ�TUFTTJ�QSPWPDBUPSJ
�
BODIF�EPQP�MB�TDPNQBSTB�EFJ�GPOEBUPSJw��

�
&E�FDDP�JM�DPOUSJCVUP�EJ�VO�BMUSP�QSPGFTTJPOJTUB
�MB�EPUU�TTB�(JVTJ�

#PSSFMMJ�	JOUFSWJTUB�EFMM�BQSJMF�����
�
i%BM� ����� BM� ����� IP� MBWPSBUP� BMMB� 4BMVUF�.FOUBMF� EFMM�BMMPSB�

"4-���
�OFM�RVBSUJFSF�EJ�#PM[BOFUP�	7BM�1PMDFWFSB
��-B�NJB�SFTQPO�
TBCJMF�FSB�MB�EPUU�TTB�-VJHJOB�.BSJBOJ
�DIF�FSB�FOUVTJBTUB�EFM�NFUPEP�
)VEPMJO
�JP�FSP�B�NJB�WPMUB�HJPWBOF�FE�BWJEB�EJ�JNQBSBSF
�F�DPTÖ�GVJ�
SBQJEBNFOUF�DPJOWPMUB�OFJ�QSPHSBNNJ��/FM������BOEBJ�B�GSFRVFOUBSF�
MB�TFUUJNBOB�EJ�TFOTJCJMJ[[B[JPOF�B�3FHHJP�&NJMJB
�DPOEPUUB�EBM�QSPG��
)VEPMJO�JO�QFSTPOB
�QPJ�BOEBJ�B�WJTJUBSF�JO�'SJVMJ�MB�TUSVUUVSB�EJ�4BO�
%BOJFMF
�VĆDJBMNFOUF�QFS�TFHVJSF�BMDVOJ�QB[JFOUJ�MJHVSJ
�DPMË�JOWJBUJ�
QFS�JM� USBUUBNFOUP
�NB�OF�BQQSPmUUBJ�QFS�WFEFSF�DPNF�MB�TUSVUUVSB�TJ�
JOUFHSBWB�DPO�J�$MVC�F�MB�SFUF�UFSSJUPSJBMF��*OUBOUP�FSB�QBSUJUP�JM�QSJNP�
$MVC�OFM�OPTUSP�RVBSUJFSF
�EBQQSJNB�OFMMB�TFEF�EFMMB�4BMVUF�.FOUBMF
�
NB�TQPTUBUP�TVCJUP�EPQP�BMMB�QBSSPDDIJB�EFMMB�/FWF
�QFS�SJTQFUUBSF�M�BV�
UPOPNJB�EFM�$MVC
�NFOUSF�VO� TFDPOEP�$MVC�BWFWB�BQFSUP�OFM�WJDJOP�
RVBSUJFSF�EJ�3JWBSPMP��

/FMMP� ����� JP� UFOOJ� MB� QSJNB� 4DVPMB�"MDPMPHJDB�5FSSJUPSJBMF� OFJ�
MPDBMJ�PDDVQBUJ�BMM�FQPDB�EBMM�"3$"5
�JO�WJB�(SBNTDJ
�F�DPMMBCPSBJ�BMMB�
TDSJUUVSB�EFM�MJCSFUUP�A1SFWFOJSF�Ò�NFHMJP�DIF�DVSBSF��FEJUP�EBMMB�"4-
�DIF�
QVS�OFMMB�TVB�NPEFTUJB
�SBQQSFTFOUBWB�JM�QSJNP�TFHOP�EJ�DPJOWPMHJNFOUP�
EJSFUUP�EFM�TFSWJ[JP�QVCCMJDP�OFJ�QSPHSBNNJ�UFSSJUPSJBMJ�EJ�QSFWFO[JPOF��
/FM������QPJ�WJ�GV�JM�QSJNP�DPSTP�EJ�TFOTJCJMJ[[B[JPOF�B�(FOPWB�	SJDPS�
EP�DIF�GV�UFOVUP�BM�8PSME�5SBEF�$FOUFS
�VOB�TFEF�QSFTUJHJPTB
��

"WFOEP�DPOPTDJVUP� JM�QSPG��)VEPMJO
� F� DPOUBHJBUB�EBMM�FOUVTJBTNP�
EJ�-VJHJOB�.BSJBOJ�F�QBESF�3FNPOEJOJ
�BWFOEP�BODIF�WFSJmDBUP�DIF�
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JM�NFUPEP�JO�BMUSF�SFBMUË�GVO[JPOBWB
�OPO�GV�EJĆDJMF�mOJSF�QJFOBNFOUF�
DPJOWPMUB��
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�DPNF�
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BMDPMDPSSFMBUJ��

-F�EJĆDPMUË�OPO�NBODBWBOP
�D�FSB�NPMUP�TDFUUJDJTNP�JOUPSOP�B�OPJ
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EPQP�J�QSJNJ�UFOUBUJWJ�EJ�GPSNB[JPOF�BJ�DPMMFHIJ�F�DPMMBCPSBUPSJ
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MB�DPODMVTJPOF�DIF�FSB�BCCBTUBO[B�QSPEVUUJWP�DPJOWPMHFSF�HMJ�JOGFSNJF�
SJ
�NFOUSF�J�NFEJDJ�FSBOP�NPMUP�SFDBMDJUSBOUJ
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GPTTF�PąFSUB�JO�PSBSJP�EJ�TFSWJ[JP��

1FS�NF�Ò�TUBUB�VO�FTQFSJFO[B�NPMUP�BSSJDDIFOUF
�EVSBOUF�RVFM�QFSJP�
EP�EJ�GFSWFOUF�NJMJUBO[B�IP�BODIF�TNFTTP�EJ�GVNBSF
�F�NJ�Ò�WFSBNFOUF�
EJTQJBDJVUP�BCCBOEPOBSF
�OFM�����
�RVBOEP�DBNCJBJ�UJQP�EJ�MBWPSP
�
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BWFWP�EFDJTP�EJ�NFUUFS�TV�GBNJHMJB��.B�MP�SJGBSFJ�w�

0MUSF�BJ�DPSTJ�HJË�BDDFOOBUJ�EJ�4QJMJNCFSHP�F�3FHHJP�&NJMJB
�VO�
BMUSP�DPSTP�JO�RVFHMJ�BOOJ�IB�BUUJSBUP�M�JOUFSFTTF�EFHMJ�PQFSBUPSJ�EBMMB�
-JHVSJB��*OGBUUJ�OFM������FSB�TUBUP�PSHBOJ[[BUP�EBMMB�4DVPMB�&VSP�
QFB�EJ�"MDPMPHJB�F�1TJDIJBUSJB�&DPMPHJDB�	VO�BMUSB�DSFBUVSB�EFM�QSPG��
)VEPMJO
�JM�QSJNP�DPSTP�JO�*UBMJB�	TUSBOBNFOUF�JO�*UBMJB
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MB�4DVPMB�&VSPQFB�EPWFWB�PDDVQBSTJ�TPQSBUUVUUP�EJ�QSPHSBNNJ�BM�
M�FTUFSP
��-B�MPDBMJUË�QSFTDFMUB�Ò�TUBUB�#PWFT�	QSPWJODJB�EJ�$VOFP

�
DJUUË�EFMMB�QBDF
�DVMMB�EFMMB�3FTJTUFO[B�OFMMB�4FDPOEB�(VFSSB�.PO�
EJBMF�F�GBNPTB�QFS�MB�GPSNB[JPOF�EFHMJ�i0QFSBUPSJ�EJ�1BDFw��*O�RVFM�
DPSTP�TPOP�TUBUJ�PTQJUBUJ�PUUBOUB�QBSUFDJQBOUJ
�GSB�J�RVBMJ�NPMUJ�EBMMB�
-JHVSJB�
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EVJ�EFWJBOUJw��-B�SJDFSDB�OPO�FSB� MJNJUBUB�BM�DPOTVNP�EJ�CFWBOEF�
BMDPMJDIF
�NB�TJ�FTUFOEFWB�BM�DPOTVNP�EJ�TBMF
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MJ[[B[JPOF�DIF�HMJ�BNJDJ�&OOJP�FE�"OOBCFMMB�IBOOP�GBUUP�BMMB�OPTUSB�
DPNVOJUË�VOB� TFSB
� QFS� JMMVTUSBSF� JM� QBOPSBNB�EFJ� SJTDIJ� DPOOFTTJ� BM�
DPOTVNP� EJ� CFWBOEF� BMDPMJDIF
� TJBNP� BOEBUJ� WJDJOJ� RVFMMB� WPMUB� BE�
BCPMJSF�JM�WJOP�EBMMB�NFOTB
�QPJ�QFSÛ�OPO�DJ�TJBNP�EFM�UVUUP�SJVTDJUJ
�
TVDDFTTJWBNFOUF�MB�DPNQPTJ[JPOF�EFMMB�OPTUSB�DPNVOJUË�Ò�DBNCJBUB
�FE�
PHHJ�MB�TFOTJCJMJ[[B[JPOF�BOESFCCF�SJQFUVUB��

-P�TDBNCJP�DVMUVSBMF�DPO�JM�NPOEP�EFJ�$"5�DPOUJOVB�BODIF�PHHJ
�
JP�WFOHP�JOWJUBUP�PHOJ�UBOUP�BMMF�NBOJGFTUB[JPOJ�EFJ�$"5�QFS�QBSMBSF�
EJ�TQJSJUVBMJUË
�NFOUSF�OPJ�BCCJBNP�JOWJUBUP�(JPSHJP�4DIJBQQBDBTTF�FE�
BMUSJ�EFM�NPOEP�EFJ�$"5�B�QBSMBSF�BJ�QSPGFTTPSJ�EFMMB�OPTUSB�DPOHSFHB�
[JPOF
�OFM������B�.JMBOP
� JO�VO�FWFOUP�EBM� UJUPMP� A&EVDB[JPOF�BMMB�
DJWJMUË���0HHJ�DPMMBCPSJBNP�BODIF�DPO�M�"TTPDJB[JPOF�(FOJUPSJ�*OTJFNF
�
DIF�Ò�VOP�TQJO�Pą�EFJ�$"5w��

$PNF�UFTUJNPOJBUP�OFM�MJCSFUUP�i1SFWFOJSF�Ò�NFHMJP�DIF�DVSBSFw
�
J�$MVC�JO�-JHVSJB
�DIF�FSBOP�BQQFOB�EJFDJ�OFM�����
�TPOP�QPJ�TBMJUJ�
B�RVBUUPSEJDJ�OFM������F�QPJ�B�WFOUJRVBUUSP�EPQP�JM�QSJNP�$PSTP�
EJ�4FOTJCJMJ[[B[JPOF�EFM�����
�F�B�HFOOBJP�����
�EPQP�JM�TFDPOEP�
$PSTP
�TPOP�TBMJUJ�B�WFOUJOPWF�
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$BQJUPMP��

-F�QSJNF�TDVPMF�BMDPMPHJDIF�UFSSJUPSJBMJ
�J�QSJNJ
DPOHSFTTJ�OB[JPOBMJ�	�������


*�QJMBTUSJ�TV�DVJ�TJ�CBTB�JM�.FUPEP�)VEPMJO�TPOP�J�$MVC�F�MB�GPS�
NB[JPOF�FE�BHHJPSOBNFOUP�DPOUJOVP�EJ�UVUUJ�J�TVPJ�NFNCSJ��%J�RVJ�
OBTDF�M�JNQPSUBO[B�EFMMF�TDVPMF�BMDPMPHJDIF�UFSSJUPSJBMJ�FE�Ò�QSPQSJP�
JO�RVFTUJ�BOOJ�DIF�WJFOF�NFHMJP�EFUFSNJOBUB�MB�MPSP�PSHBOJ[[B[JPOF��
-B�TDVPMB�EJ�***�NPEVMP
�PSHBOJ[[BUB�QFS�MB�TFOTJCJMJ[[B[JPOF�F�JO�
GPSNB[JPOF�BMMB�QPQPMB[JPOF�JO�HFOFSBMF
�WFOJWB�DIJBNBUB�i*ODPO�
USP�DPO�MB�QPQPMB[JPOFw�

i"MM�JOJ[JP�EFJ�QSPHSBNNJ
�MB�GPSNB[JPOF�BMMF�GBNJHMJF�WFOJWB�GPS�
OJUB�EVSBOUF�MF�SFHPMBSJ�TFEVUF�EJ�$MVC
�NB�RVFTUP�DSFBWB�EJTUVSCP�BM�
MBWPSP�FE�FTJHFWB�VOB�SJQFUJ[JPOF�EFM�QSPDFTTP�BE�PHOJ�OVPWP�JOHSFTTP�
EJ� VOB� GBNJHMJB�� *O� UBM�NPEP� MF� GBNJHMJF� EB� QJá� UFNQP� JO� VO� DMVC�
WFOJWBOP�DPTUSFUUF�B� SJQFUFSF�QBSFDDIJF�WPMUF� MB� TUFTTB� GPSNB[JPOF�F� TJ�
BOOPJBWBOP��1FS�GB�TÖ�DIF�J�QSPHSBNNJ�EJ�GPSNB[JPOF�EFMMF�GBNJHMJF�TJ�
QPUFTTFSP�TWPMHFSF�JO�NBOJFSB�TJTUFNBUJDB
�TFO[B�EJTUVSCBSF�JM�SFHPMBSF�
MBWPSP�EFM�DMVC
�TPOP�TUBUF�PSHBOJ[[BUF�MF�TDVPMF�BMDPMPHJDIF�UFSSJUPSJBMJ
�
MB�QSJODJQBMF�EFMMF�RVBMJ
�QFS�MF�GBNJHMJF�OVPWF�BSSJWBUF
�Ò�SFBMJ[[BUB�
BUUSBWFSTP�EJFDJ�JODPOUSJ�EJ�EVF�PSF�DJBTDVOPw��

7MBEJNJS�)VEPMJO
�i4PĊFSFO[B�NVMUJEJNFOTJPOBMF�EFMMB�GBNJHMJBw
�1BEPWB�����

*M��¡�$PSTP�EJ� TFOTJCJMJ[[B[JPOF� JO�-JHVSJB
� TFNQSF�EJSFUUP�EBM�
QSPG��)VEPMJO
�TJ�Ò�TWPMUP�OFMMF�EBUF����HFOOBJP���GFCCSBJP�����
�F�
JO�VO�BMUSB�TFEF�QSFTUJHJPTB
�TFNQSF�QSPDVSBUB�HSB[JF�BMMF�DPOPTDFO[F�
EJ�QBESF�3FNPOEJOJ��4J�USBUUBWB�EFM�5FBUSP�$BSMP�'FMJDF
�OFM�DVPSF�
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EJ�(FOPWB��/FMMF� DPODMVTJPOJ� EJ� RVFM� DPSTP� WFOJWB� QPTUB� M�FOGBTJ�
TVMMB�DSFB[JPOF�EJ�VO�$FOUSP�"MDPMPHJDP�5FSSJUPSJBMF
�iBUUSBWFSTP�MB�
GBUUJWB�DPMMBCPSB[JPOF�EJ�RVBOUJ
�OFM�1VCCMJDP�F�OFM�1SJWBUP
�PQFSBOP�
BMM�JOUFSOP�EFJ�QSPHSBNNJ�)VEPMJOw��"MUSJ�UFNJ�DJUBUJ�OFMMF�DPODMV�
TJPOJ�FSBOP�MP�TWJMVQQP�EFMMF�"$"5
�MB�TUFTVSB�EJ�VO�WPMVNF�TVMMP�
TWJMVQQP�EFJ� QSPHSBNNJ� SFHJPOBMJ� 	EJ� OVPWP�

� VOB� DPMMBCPSB[JP�
OF�QJá�TUSFUUB�DPO�BMUSJ�FOUJ
�DPNF�MB�$BSJUBT
�M�JNQPSUBO[B�EJ�VOB�
TVQFSWJTJPOF�EFM� MBWPSP�	DIF�BMM�FQPDB�QFSÛ�FSB�FTDMVTJWB�EFM�QSPG��
)VEPMJO
�

�
-F�TDVPMF�BMDPMPHJDIF�UFSSJUPSJBMJ�DPNJODJBWBOP�B�EJĊPOEFSTJ
�FE�

JOGBUUJ
� JOTJFNF� B�(JVTJ�#PSSFMMJ� F�(JPSHJP� 4DIJBQQBDBTTF
� EJWFSTJ�
BMUSJ�TFSWJUPSJ�JOTFHOBOUJ�TJ�TPOP�BUUJWBUJ
�QFS�FTFNQJP�0SFTUF�1JUUB�
MVHB
�JOJ[JBMNFOUF�QFS�RVFMMF�EJ�QSJNP�NPEVMP
�JOEJTQFOTBCJMJ�QFS�
MB�GPSNB[JPOF�EJ�CBTF�EFMMF�GBNJHMJF�DIF�GSFRVFOUBWBOP�J�$MVC��

µ�CFOF�RVJ�QSFDJTBSF�DIF� MF�4DVPMF�"MDPMPHJDIF� TPOP� TUBUF
�EB�
RVFM�QFSJPEP�JO�BWBOUJ
�TFNQSF�BM�DFOUSP�EFJ�QSPHSBNNJ�UFSSJUPSJBMJ
�
F�TFCCFOF�HMJ�BSDIJWJ�"3$"5�-JHVSJB�OPO�BCCJBOP�UFOVUP�FWJEFO[B�
EFMMB�UPUBMJUË�EFMMF�JOJ[JBUJWF�QSFTF�JO�RVFTUP�TFOTP
�QFSDIÏ�UBMWPMUB�
VO�"$"5�TJ�PSHBOJ[[BWB�VOB�4"5�JO�QSPQSJP�TFO[B�JOGPSNBSF�M�"3�
$"5
�SJNBOF�JM�GBUUP�DIF�JO�-JHVSJB�MF�4"5�TPOP�TUBUF�TWPMUF�BODIF�
OFJ�NPNFOUJ�EJ�NBHHJPSF�EJċDPMUË�EFM�MBWPSP�BTTPDJBUJWP�

-P� TUSVNFOUP�VUJMJ[[BUP� FSB
� DPNF� JO�RVBTJ� UVUU�*UBMJB
� JM� UFTUP�
i"MDPM
�QJBDFSF�EJ�DPOPTDFSUJw�DIF�FSB�TUBUP�SFBMJ[[BUP�B�5SFOUP
�DPODF�
QJUP�JO�NPEP�BDDBUUJWBOUF
�DPO�NPMUJ�EJTFHOJ�F�QPDP�UFTUP
�DPTB�DIF�
TFSWJWB� B� TESBNNBUJ[[BSF� M�BQQSPDDJP� 	TFNCSBWB� RVBTJ� QJá� BEBUUP�
BJ�CBNCJOJ�DIF�BHMJ�BEVMUJ���
��*OGBUUJ�TJ�QSFTFOUBWB�BQQBSFOUFNFO�
UF�DPNF�OPO�QPMFNJDP
�F�EJ�GBDJMF�DPNQSFOTJPOF
�BODIF�TF
�B�CFO�
HVBSEBSF
�HJË�JM�UJUPMP�FSB�QSPWPDBUPSJP
�FE�JOGBUUJ�OFMMP�TWPMHJNFOUP�
EFMMF� EJFDJ� TFSBUF� JM� DPOUFOVUP� TJ� SJWFMBWB� JOUFSBNFOUF� QFS� RVFMMP�
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DIF�FSB�UVUUP�M�BQQSPDDJP�FDPMPHJDP�TPDJBMF�EFM�QSPG��)VEPMJO
�DJPÒ�
UPUBMNFOUF�SJWPMV[JPOBSJP�SJTQFUUP�BMMB�DVMUVSB�DPSSFOUF�

*P�IP�GSFRVFOUBUP�B�UJUPMP�QFSTPOBMF�MB�TDVPMB�EJ�QSJNP�NPEVMP�
OFM�HFOOBJP�����
�DPOEPUUB�EB�(JPSHJP�4DIJBQQBDBTTF
�DPO�JM�NB�
UFSJBMF�EJ�5SFOUP��"WFOEP�QPDP�UFTUP
�RVFTUP�NBUFSJBMF�TJ�BċEBWB�JO�
HSBOEF�NJTVSB�BMMB�QSFQBSB[JPOF�FE�BMM�FTQFSJFO[B�EFM�DPOEVUUPSF
�
DIF�JO�QSBUJDB�QBSMBWB�B�SVPUB�MJCFSB��

4PMP�QJá�BWBOUJ
�DPO�MB�NPMUJQMJDB[JPOF�EFJ�$MVC�F�RVJOEJ�EFMMF�
TDVPMF
� FE� JM� DPOTFHVFOUF�DPJOWPMHJNFOUP�EJ� TFNQSF�QJá�DPOEVU�
UPSJ
�TJ�Ò�QFOTBUP�DIF�FSB�NFHMJP�VO�UFTUP�QJá�EFTDSJUUJWP
�DPO�EFMMF�
TMJEFT�QJá�DPNQMFUF
�QFS�GBDJMJUBSF�JM�DPNQJUP�BJ�DPOEVUUPSJ�DIF�OPO�
BWFWBOP�VO�VHVBMF�FTQFSJFO[B�EFJ�QSJNJ
�DIF�FSBOP�QJá�TFMF[JPOBUJ�
FE�FTQFSUJ��*M�OVPWP�NBUFSJBMF�BSSJWFSË�OFM�����
�DIF�TBSË�QPJ�BċBO�
DBUP�EB�BMUSP�NBUFSJBMF
�BODPSB�QJá�NPEFSOP
�OFM������

$POUFNQPSBOFBNFOUF�J�TFSWJUPSJ� JOTFHOBOUJ� MJHVSJ�SJQPSUBWBOP�
OFJ�$MVC� MF� OPUJ[JF� EFMMF� OPWJUË� DIF� JM� QSPG��)VEPMJO� JOUSPEVDF�
WB�OFMMB�NFUPEPMPHJB�JO�DPOUJOVB[JPOF
�EBMMB�NVMUJEJNFOTJPOBMJUË�
EFMMB� TPĊFSFO[B� VNBOB� 	JOUSPEPUUB� QFS� MB� QSJNB� WPMUB� EVSBOUF� JM�
DPSTP� JUBMP�KVHPTMBWP�EJ�6NBHP
� MVHMJP�����
�BMMB� TQJSJUVBMJUË�BO�
USPQPMPHJDB�	JOUSPEPUUB�EVSBOUF�JM�DPOHSFTTP�EJ�"TTJTJ
��$PTÖ�MF�GB�
NJHMJF� MJHVSJ�IBOOP�DPNJODJBUP�B�QBSUFDJQBSF�BODIF�BM�$POHSFTTP�
TVMMB�4QJSJUVBMJUË
�DIF�JM�QSPG��)VEPMJO�IB�WPMVUP�BE�"TTJTJ�MB�QSJNB�
WPMUB�OFM������F
�WJTUP�JM�TVDDFTTP
�IB�WPMVUP�DIF�GPTTF�SJQFUVUP�PHOJ�
BOOP
�TFNQSF�OFMMP�TUFTTP�MVPHP
�MB�$JUUBEFMMB�EJ�"TTJTJ��"ODIF�RVJ
�
SBDDPOUJ�FNP[JPOBOUJ
�FNQBUJB
�TFOTP�EJ�BQQBSUFOFO[B
�DPO�JO�QJá�
MB�QPTTJCJMJUË�EJ�SFTQJSBSF
�QFS�USF�HJPSOJ
�M�BUNPTGFSB�QSPGPOEBNFOUF�
TQJSJUVBMF�EJ�"TTJTJ
� MVPHP�EJ�QBDF�F�EJ�NFEJUB[JPOF��"ODIF�DIJ� TJ�
TFOUJWB�NBHBSJ�VO�QP�� TUBODP�EFM�QFSDPSTP� JOUSBQSFTP
� UPSOBWB�EB�
"TTJTJ�DPO�MF�CBUUFSJF�SJDBSJDBUF�
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*M��¡�DPSTP�EJ�TFOTJCJMJ[[B[JPOF�JO�-JHVSJB�TJ�TWPMHFWB�OFM������
OFJ�MPDBMJ�EFM�-JDFP�"SFDDP�	TUSVUUVSB�EFJ�(FTVJUJ
�B�DVJ�BQQBSUJFOF�
QBESF�3FNPOEJOJ
��"�RVFTUP�DPSTP�IB�QBSUFDJQBUP�NJB�NPHMJF�"O�
OBCFMMB��"ODIF�RVFTUP�FSB�EJSFUUP�EBM�QSPG��)VEPMJO
�NFOUSF�JM��¡�
DPSTP
�QFS�DBNCJBSF
�TJ�Ò�TWPMUP�B�4BOUB�.BSHIFSJUB�-JHVSF
�TFNQSF�
DPM� QSPG��)VEPMJO� EJSFUUPSF
� OFM� ������ *NNBHJOP� DIF� MB� TFEF� JO�
SJWJFSB�TJB�TUBUB�EJ�HSBEJNFOUP�BM�QSPGFTTPSF
�NFOUSF�J�DPSTJTUJ�DIF�
IBOOP�EPWVUP�GBSF�J�QFOEPMBSJ�QFS�UVUUB�MB�TFUUJNBOB
�F�TFO[B�QPT�
TJCJMJUË�EJ�BSSJWBSF�VO�TPMP�NJOVUP�JO�SJUBSEP�	DPNF�FTJHFWB�JM�QSPG��
)VEPMJO
�OPO�BCCJBOP�NPMUP�BQQSF[[BUP�MB�MPDBUJPO���

%BUP�DIF�BMM�FQPDB�MP�TUBUVUP�EFMM�BTTPDJB[JPOF�QSFWFEFWB�MB�EV�
SBUB�JO�DBSJDB�EFM�QSFTJEFOUF�F�EFM�$POTJHMJP�TPMP�QFS�EVF�BOOJ
�QB�
ESF�3FNPOEJOJ�IB�MBTDJBUP�QSFTUP�M�JODBSJDP
�UVUUBWJB�RVFTUP�OPO�IB�
TJHOJmDBUP�M�JOUFSSV[JPOF�EFMMB�DPMMBCPSB[JPOF�DPO�4BO�.BSDFMMJOP
�
BO[J�FTTB�Ò�DPOUJOVBUB�JOJOUFSSPUUB��/FM�����
�BE�FTFNQJP
�MF�EVF�
BTTPDJB[JPOJ�IBOOP�PSHBOJ[[BUP� JOTJFNF�VO�$PSTP�.POPUFNBUJDP�
EJ�**�MJWFMMP�B�(FOPWB
�EBM�UJUPMP�i1SPCMFNJ�BMDPMDPSSFMBUJ�F�DPNQMFTTJ�
F�QFSTPOF�TFO[B�EJNPSBw��

$PNF�HJË�WJTUP
�FSB�TVCFOUSBUP�B�QBESF�3FNPOEJOJ
�RVBMF�QSF�
TJEFOUF�"3$"5
�.BTTJNP�4BDSJQBOUF
�DIF�Ò�SJNBTUP�JO�DBSJDB�mOP�
BJ�QSJNJ�EFM�������*M����HFOOBJP������WFOJWB�UFOVUB�M�"TTFNCMFB�
(FOFSBMF
�JO�DVJ�WFOJWBOP�BQQSPWBUF�MF�NPEJmDIF�BMMP�TUBUVUP�"3�
$"5
�OFDFTTBSJF�QFS�BEFHVBSMP�BMMF�OVPWF�OPSNF�EFMMB�MFHHF�TVM�WP�
MPOUBSJBUP�	������
��7FOJWB�BODIF�FMFUUP�JM�OVPWP�$POTJHMJP�%JSFU�
UJWP
�OFM�RVBMF�FOUSBWP�BODI�JP��/FMMB�TVDDFTTJWB�QSJNB�SJVOJPOF�EFM�
$POTJHMJP
�WFOJWB�FMFUUP�OVPWP�QSFTJEFOUF�"3$"5�&OSJDP�%FM�3JP
�
EJ�#PM[BOFUP
�QFS�MB�QSJNB�WPMUB
�VO�BMDPMJTUB�JO�USBUUBNFOUP�

-B�WPHMJB�EJ�QBSUFDJQBSF�F�EJ�BQQSFOEFSF�BWFWB�HJË�DPOWJOUP�NPM�
UF� GBNJHMJF� MJHVSJ� BE� BOEBSF� BJ�$POHSFTTJ� OB[JPOBMJ� EFMMF� GBNJHMJF�



��

EFJ�$MVC
�BODIF�QSJNB�EJ�"TTJTJ��*�DPOHSFTTJ�TJ�TPOP�TWPMUJ�B�QBSUJSF�
EBM�����
�F�mOP�BM�����
�TFNQSF�B�5SFOUP�P�JO�QSPWJODJB�	3JWB�EFM�
(BSEB
��-Ö�T�JODPOUSBWBOP�DFOUJOBJB�EJ�BMUSF�GBNJHMJF
�TJ�BTDPMUBWBOP�
UFTUJNPOJBO[F� QSFHOBOUJ
� OFM� QJá� QFSGFUUP� TJMFO[JP
� TJ� QBSUFDJQBWB�
DPO�FNQBUJB�BJ�SBDDPOUJ�EJ�MJCFSB[JPOF�EBMM�BMDPM�EJ�UBOUJ�F�EJ�UBOUF��
4J�SJUPSOBWB�RVJOEJ�DPO�NBHHJPSF�EFUFSNJOB[JPOF�FE�VO�GPSUF�TQJ�
SJUP�EJ�BQQBSUFOFO[B��

"CCJBNP�QFSÛ�WJTUP�EBM�SBDDPOUP�EJ�.BTTJNP�4BDSJQBOUF�DPNF�
JM�DPOHSFTTP�EFM������BCCJB�TFHOBUP�MB�GSBUUVSB�GSB�DPMPSP�DIF�TJ�SJUF�
OFWBOP�FSFEJ�EFM�QSPG��)VEPMJO�FE�JM�GPOEBUPSF��%B�RVFM�NPNFOUP�
JM�QSPG��)VEPMJO�IB�EFDJTP�EJ�OPO�NFUUFSF�QJá�QJFEF�JO�5SFOUJOP
�F�
TJ�Ò�MJNJUBUP�B�GSFRVFOUBSF�JM�DPOHSFTTP�TVMMB�TQJSJUVBMJUË�EJ�"TTJTJ
�NB�
OPO�JM�DPOHSFTTP�OB[JPOBMF��%PQP�JM�����TJ�Ò�QSFTB�QFSÛ�MB�EFDJTJPOF�
EJ�GBSF�M�BOOVBMF�DPOHSFTTP�EFMMF�GBNJHMJF�JO�BMUSF�SFHJPOJ
�PHOJ�BOOP�
JO�VOB�EJWFSTB�SFHJPOF�JUBMJBOB
�F�TPMP�BMMPSB�JM�QSPGFTTPSF�IB�SJQSFTP�
B�GSFRVFOUBSF�J�DPOHSFTTJ�OB[JPOBMJ�	JO�SFBMUË�IB�QBSUFDJQBUP�QPJ�TP�
MBNFOUF�B�RVFMMJ�EJ�4BMFSOP�����F�EJ�(SBEP�����QSJNB�EJ�TDPNQBSJSF�
QSFNBUVSBNFOUF
�

/PJ� BCCJBNP�BWVUP� MB� GPSUVOB�EJ� BWFSMP� B�(FOPWB�QFS� J� DPSTJ�
EJ�TFOTJCJMJ[[B[JPOF
�UVUUJ�HMJ�BOOJ
�VOP�BMM�BOOP
�EBM������BM������
DPNQSFTP��
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-B�DSJTJ�	���������
�

i&TJTUF�VOB�SJDBEVUB�ATFDDB��DIF�JOEJDB�VO�SJUPSOP�BJ�WFDDIJ�NPEFMMJ�
DPNQPSUBNFOUBMJ
�BMMP�TUJMF�EJ�WJUB�QSFDFEFOUF
�BODIF�TFO[B�SJUPSOP�BM�
CFSF
�F�DIF�QVÛ�SJHVBSEBSF�TJB�M�BMDPMJTUB�TJB�MB�TVB�GBNJHMJB
�JM�TFSWJUPSF
�
JM�DMVC
�UVUUB�M�BTTPDJB[JPOF�P�MB�DPNVOJUËw��

7MBEJNJS�)VEPMJO
�i4PĊFSFO[B�NVMUJEJNFOTJPOBMF�EFMMB�GBNJHMJBw
�1BEPWB�����

-�BMMPSB�QSFTJEFOUF�%FM�3JP�QVSUSPQQP�IB�BUUSBWFSTBUP�VOB�DSJTJ�
QFSTPOBMF
�F� M�"3$"5�IB�JOJ[JBUP�B�NBM� GVO[JPOBSF
�DPTÖ�DIF�%FM�
3JP�IB�EBUP�MF�EJNJTTJPOJ��1FS�SJNQJB[[BSMP
�TJ�FSB�EFDJTP�BMMB�mOF�
EFM� ����� EJ� GPSNBSF� VO� QJDDPMP�$PNJUBUP�&TFDVUJWP
� JO� DVJ� FSP�
FOUSBUP�BODI�JP
�$PNJUBUP�DIF�IB�USBHIFUUBUP�M�"TTPDJB[JPOF�WFSTP�
MF�FMF[JPOJ�EFM�HJVHOP�����

*OUBOUP
�JM����NBHHJP������WFOJWB�SFBMJ[[BUP�M�*OUFSDMVC�3FHJP�
OBMF�BMMB�4BMB�(BSJCBMEJ
�DPO�MB�SFDJUB�EFMMB�DPNNFEJB�i&�JP�CFWP���w�
TDSJUUB�F�SFDJUBUB�EB�NFNCSJ�EJ�$MVC��*O�PUUPCSF�BWFWB�MVPHP�JM�QSJNP�
DPSTP�TVMMB�EJTBTTVFGB[JPOF�EBM�GVNP�EJ�TJHBSFUUB
�DPOEPUUP�EB�4UFGB�
OP�#FSUPMEJ�EFM�5SFOUJOP
�JO�TFHVJUP�BM�RVBMF�TPOP�TUBUJ�QPJ�PSHBOJ[�
[BUJ�EB�(JPSHJP�4DIJBQQBDBTTF�F�EB�"OOBCFMMB
�BMMB�#JCMJPUFDB�EFMM�FY�
NBOJDPNJP�EJ�2VBSUP
�EJWFSTJ�JODPOUSJ�EFMMB�EVSBUB�EJ�VOB�TFUUJNB�
OB
�SJWPMUJ�B�QFSTPOF�DIF�WPMFWBOP�QSPWBSF�B�TNFUUFSF�EJ�GVNBSF��

'SB�HMJ� BMUSJ� GBUUJ�QPTJUJWJ�EJ�RVFMM�BOOP
�BE�FTFNQJP
�D�Ò�EB� SJ�



��

DPSEBSF�DIF�OFM�OPWFNCSF������M�"3$"5�-JHVSJB
�HSB[JF�BMM�BJVUP�
EJ�VO�NFNCSP�EJ�$"5�DPO�DPOPTDFO[F�HJVSJEJDIF
�BWFWB�PUUFOVUP�
M�JTDSJ[JPOF�BM�3FHJTUSP�3FHJPOBMF�EFMMF�"TTPDJB[JPOJ�EJ�7PMPOUBSJBUP�
	TFDPOEP�MB�MFHHF���������
��

6O�BMUSP�GBUUPSF�EJ�DPFTJPOF
�OPOPTUBOUF�MB�DSJTJ
�FSB�DIF�MB�TFHSF�
UFSJB�"3$"5�FSB�TBMEBNFOUF�HVJEBUB�EB�"OOBCFMMB�.VDLFSNBOO
�
EB�TPMB�EBM������mOP�BM�����
�F�QPJ�DPO�M�BJVUP�EJ�BMUSJ
�UVUUF�GB�
NJHMJF�BQQBSUFOFOUJ�BJ�$"5��-B�TFEF�"3$"5�BMMB�$BTFUUB�	PTQJUB�
UB�EBMMB�'POEB[JPOF�"VYJMJVN
�IB�SBQQSFTFOUBUP�JO�RVFHMJ�BOOJ�VO�
QVOUP�EJ�JODPOUSP�EJ�UVUUJ�J�NJMJUBOUJ
�OPO�FSB�EJċDJMF�JOGBUUJ�BOEBSF�
JO�TFEF�F�USPWBSMB�BĊPMMBUB�EJ�NFNCSJ�EJ�$MVC�F�WPMPOUBSJ�

/FMM�PUUPCSF������TJ�Ò�TWPMUP
�DPNF�HJË�WJTUP
�JM��¡�DPSTP�EJ�TFO�
TJCJMJ[[B[JPOF
�EJSFUUP�EBM�QSPG��)VEPMJO
�DPSTP�DIF�TJ�Ò�UFOVUP�BM�
M�*TUJUVUP�'BTTJDPNP��"MM�FQPDB�TJ�VTBWB�DPTÖ
�TJ�BOEBWB�B�QSFMFWBSF�
JM�QSPGFTTPSF�EJ�QFSTPOB
�PWVORVF�GPTTF�JO�*UBMJB��-VJ�OFM�XFFL�FOE�
QSFDFEFOUF�FSB�QSFTFOUF�BM�DPOHSFTTP�OB[JPOBMF�EJ�4BMFSOP�	JM�QSJNP�
EFM�QFSJPEP�EPQP�5SFOUJOP

�EPWF�FSBWBNP�BODIF�"OOBCFMMB�FE�JP
�
F�DPTÖ�BCCJBNP�BWVUP� M�PQQPSUVOJUË�EJ�QSFMFWBSF� JM�QSPGFTTPSF�F� MB�
NPHMJF�QFS�QPSUBSMJ�B�(FOPWB
�QFS�EJSJHFSF�JM�DPSTP
�TFO[B�TBQFSF�DIF�
TBSFCCF�TUBUP�M�VMUJNP�DIF�JM�QSPG��)VEPMJO�EJSJHFWB�JO�-JHVSJB��

"DDPNQBHOBSF�J�DPOJVHJ�)VEPMJO�JO�BVUP�mOP�B�(FOPWB�Ò�TUBUB�
QFS�NF�VO�PDDBTJPOF�QSF[JPTB
�JO�DVJ�IP�QPUVUP�DIJBDDIJFSBSF�MJCF�
SBNFOUF�DPM�QSPGFTTPSF�QFS� UVUUF� MF�EJFDJ�PSF�EFM�WJBHHJP�� *M� DPSTP�
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�JO�RVBOUP�JOGFSNJFSB�
QSPGFTTJPOBMF�	$3*


t� WFOJWB�EFMJCFSBUB�VOB� TQFTB�EJ�-JSF���������QFS�DPOUSJCVJSF�B�
SJQJBOBSF�JM�EFmDJU�EFMMB�SJWJTUB�OB[JPOBMF�$BNNJOBOEP�*OTJFNF
�
JOWJUBOEP�QFSÛ�MB�SFEB[JPOF�B�USPWBSF�VOB�UJQPHSBmB�QJá�FDPOP�
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CSF�����
�B�.PODBMJFSJ�	5PSJOP

�GSB�J�RVBMJ�SJDPSEP�'SBODFTDB�$B�
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�DIF�IBOOP�SJDIJFTUP�RVFTUP�EPDVNFOUP�QFS�
JOJ[JBSF�BODIhFTTF�VO�QFSDPSTP�TJNJMBSF��*OPMUSF�JM�$"5'�BWFWB�Tá�
CJUP�DSFBUP�VOB�EJFDJOB�EJ�HSVQQJ�EJ�MBWPSP�TV�UFNBUJDIF�EJĊFSFOUJ
�
DPO�M�JEFB�EJ�QPSUBSF�BWBOUJ�JOJ[JBMNFOUF�J�TFHVFOUJ�QSPHFUUJ�	DPOTJ�
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F�(VJEB
�"MDPM�F�(JPWBOJ


t� $PSTP�QFS�GBNJHMJF�TPTUJUVUJWF�JO�DPMMBCPSB[JPOF�DPO�"TTPDJB[JP�
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1FS�GBSF�RVFTUP
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�Ò�OFDFTTBSJP�DIF�UVUUJ�MBWPSJOP�OFM�QJá�QFSGFUUP�
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�BO[J�NFHMJP
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�SJQJDDIF�FE�BNCJ[JPOJ�QFSTPOBMJ
�DIF�
JOWFDF�TPOP�BĆPSBUF�SFDFOUFNFOUF��'PSTF�RVFTUP�Ò�OPSNBMF�JO�VOB�GBTF�
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WBNP�GBUUP�M�FSSPSF�EJ�WPMFS�EBSF�BM�$"5'�VOB�WFTUF�JTUJUV[JPOBMF�F�
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�
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DPNQMFTTP�EFM�.FSDBUP�EJ�$PSTP�4BSEFHOB��/PJ�DJ�TBSFNNP�RVJOEJ�
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�JOGBUUJ�BODIF�MB�TFEF�TVDDFTTJWB�	RVFTUB�WPMUB�
OFM�$FOUSP�4UPSJDP
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�IB�FMFUUP�OVPWP�QSFTJEFOUF�
"3$"5�-JHVSJB�#FOJUP�"HBDDJP
�QFS�JM�USJFOOJP������������1VS�
USPQQP�#FOJUP�DJ�Ò�TUBUP�QPSUBUP�WJB�QSFNBUVSBNFOUF�EB�VO�UVNPSF
�
DBVTBUP�EBMMB�TVB�BCJUVEJOF�BM�GVNP
�F�M�"3$"5�IB�EPWVUP�USPWBSF�
VO�BMUSP�1SFTJEFOUF
�OFMMB�QFSTPOB�EJ�.BSJOP�#FSUVMFUUJ��

*M�QSPHFUUP�GBNJHMJF�TPTUJUVUJWF
/FM� ����� QBSUJWB� BODIF� JM� QSPHFUUP� 	OFM� GSBUUFNQP� mOBO[JB�

UP�EBMMB�$PNQBHOJB�EJ�4BO�1BPMP
�EFTUJOBUP� BMMP� TWJMVQQP�EFMMF�



��

GBNJHMJF�TPTUJUVUJWF�OFJ�$MVC�EFMMB�-JHVSJB��$PNF�QBSUF�EFM�QSP�
HFUUP
�BCCJBNP�PSHBOJ[[BUP�VOB�HJPSOBUB�EJ� TUVEJP�EFEJDBUB�BMMF�
GBNJHMJF�TPTUJUVUJWF�B�(FOPWB
�QSFTTP�M�"VYJMJVN�EFMMB�$BSJUBT
�JM�
��� OPWFNCSF� ����
� DPO� MB� QBSUFDJQB[JPOF� EFMMB� QSPG�TTB�7JTOKB�
)VEPMJO��

&SBOP�SBQQSFTFOUBUF�UVUUF�MF�"$"5�EFMMB�-JHVSJB
�DPNQSFTF�RVFM�
MF�EFM�5JHVMMJP
�4BWPOB�F�4BO�3FNP
�FE�BODIF�EB�BMUSF�SFHJPOJ�	1JF�
NPOUF

�F� MB�TBMB
�DIF�FSB�QSFWJTUB� JO�PSJHJOF�QFS�TFUUBOUB�QFSTPOF
�
FSB�BĊPMMBUB�PMUSF�PHOJ�MJNJUF��5SBUUBOEP�EJ�GBNJHMJF�TPTUJUVUJWF
�DIF�
QPTTPOP�NFUUFSTJ� JO� SFMB[JPOF� E�BJVUP� DPO� MF� QFSTPOF� TPMF
� TQFTTP�
TFO[B�EJNPSB
�FSB�OBUVSBMF�DIF�JM�QSPHFUUP�QSFWFEFTTF�MB�DPMMBCPSB�
[JPOF� DPO�EVF� BTTPDJB[JPOJ�EFEJDBUF� BJ� TFO[B�EJNPSB
�RVBMJ� JM� 4BO�
.BSDFMMJOP�F�M�"VYJMJVN�EFMMB�$BSJUBT��*M�SFGFSFOUF�"3$"5�QFS�UBMF�
QSPHFUUP�FSB�TUBUP�JOEJWJEVBUP�JO�(BCSJFMF�4PSSFOUJ��/FMM�JOTFSUP�BMMF�
QBHJOF� TFHVFOUJ� USPWBUF�VO� SJBTTVOUP�EFJ� DPODFUUJ�DIJBWF�DIF� TPOP�
TUBUJ�GPDBMJ[[BUJ�OFMMF�WBSJF�UFTUJNPOJBO[F�JO�RVFMMB�HJPSOBUB��"CCJB�
NP�BODIF�MBODJBUP�VO�DPSTP�EJ�QSFQBSB[JPOF�QFS�GBNJHMJF�TPTUJUVUJWF
�
BSUJDPMBUP�TV�EJFDJ�JODPOUSJ�TFSBMJ
�VOP�BMMB�TFUUJNBOB
�BE�JOJ[JBSF�EB�
NBS[P�����
�QFS� MP�TWPMHJNFOUP�EFM�RVBMF�BCCJBNP�JOWJUBUP�RVBMJ�
SFMBUPSJ� BMDVOJ� TPDJPMPHJ
� BODIF�EB� BMUSF� DJUUË
� FE� BMDVOJ�NFEJDJ�EJ�
GBNB�	(JPSHJP�4DIJBQQBDBTTF�FE�BMUSJ
��"J�$MVC�FSB�TUBUP�DIJFTUP�EJ�
BUUJWBSTJ�QFS�USPWBSF�BM�QSPQSJP�JOUFSOP�GBNJHMJF�EJTQPOJCJMJ�B�EJWFO�
UBSF�GBNJHMJF�TPTUJUVUJWF��

*M�HJPSOBMJOP
"CCJBNP�WJTUP�DIF
�B�QBSUJSF�EBM�����
�BMDVOF�GBNJHMJF�EFJ�$MVC�

BWFWBOP�EBUP�WJUB�BE�VO�HJPSOBMJOP
�DIJBNBUP�iJM�(JSPUPOEPw
�QBSPMB�
DIF�EBWB�M�JEFB�EFMMB�DJSDPMBSJUË�F�EFMMB�QBSJUË��

'JTJDBNFOUF� WFOJWB� TUBNQBUP� EBMMB� 4DVPMB� (SBmDB� (FOPWFTF
�
DIF�FSB�QBSUF�EFMM�*TUJUVUP�'BTTJDPNP��/FMMB�SFEB[JPOF�FSBOP�FOUSBUJ�



��



��



��

EBQQSJNB�&MJP�0TMFS�	NFNCSP�EJ�$MVC�NB�BODIF�FEVDBUPSF�BM�'BT�
TJDPNP

�4JMWJB�1JSPNBMMJ
�"OOBCFMMB�.VDLFSNBOO
�.BVSJ[JP�"TDP�
MJ
�(JPSHJB�#BMCJ
�-FP�1BHBOP�FE�BMUSJ��*M�HJPSOBMJOP�IB�PTQJUBUP�UF�
TUJNPOJBO[F�EJ�UBOUJ�NFNCSJ�EJ�$MVC
�IB�SBQQSFTFOUBUP�VO�MFHBNF�
TJNCPMJDP�GSB�J�$MVC�EJ�UVUUP�JM�UFSSJUPSJP�EFMMB�-JHVSJB
�Ò�TUBUP�VO�
CVPO�NF[[P�E�JOGPSNB[JPOF�F�EJ�EJWVMHB[JPOF�EFMMB�NFUPEPMPHJB
�
BODIF�BM�EJ� GVPSJ�EFMM�BTTPDJB[JPOF��4J� TPTUFOFWB� FDPOPNJDBNFOUF�
HSB[JF�B�QJDDPMJ�DPOUSJCVUJ�EFMMF�TJOHPMF�"$"5
�JO�GPSNB�EJ�BCCPOB�
NFOUP
�F�MF�"$"5�GBDFWBOP�QPJ�DJSDPMBSF�MF�DPQJF�OFJ�$MVC��

"ODIF�RVFTUP�QSPHFUUP
�DIF�QVSF�BWFWB�NPCJMJUBUP�UBOUJ�NFNCSJ�
BUUSBWFSTP�MB�SFEB[JPOF�F�MB�EJTUSJCV[JPOF�EFM�HJPSOBMJOP
�FE�BWFWB�
RVJOEJ�BVNFOUBUP�JM�TFOTP�EJ�BQQBSUFOFO[B�EFMMF�GBNJHMJF�BM�NPWJ�
NFOUP�EFJ�$MVC
�OFM������Ò�TUBUP�NFTTP�JO�EJTDVTTJPOF�EBM�OVPWP�
$POTJHMJP�%JSFUUJWP�EFMM�"3$"5�-JHVSJB��-B�TFHSFUFSJB�"3$"5�JO�
GBUUJ�IB�TDSJUUP�VOB�MFUUFSB�BMMB�3FEB[JPOF
�TPTUFOFOEP�DIF�M�"3$"5�
OPO�WPMFWB�FTTFSF�JOEJWJEVBUB�DPNF�QSPQSJFUBSJB�P�SFTQPOTBCJMF�EFMMB�
QVCCMJDB[JPOF
�OÏ�WPMFWB�DIF�M�"TTPDJB[JPOF�	F�RVJOEJ�JM�NPWJNFOUP�
EFJ�$MVC
�GPTTF�EFTUJOBUBSJB�EFMMF�DPNVOJDB[JPOJ�FEJUPSJBMJ��

*P�DSFEP�DIF� JM�%JSFUUJWP�"3$"5�OPO�BWFTTF�WBMVUBUP�DPO�BU�
UFO[JPOF� M�JNQPSUBO[B�EJ�RVFTUB� JOJ[JBUJWB
�EJNPTUSBOEP�QVSUSPQ�
QP�VO�JODBQBDJUË�EJ�DPHMJFSF�MP�TQJSJUP�EJ�WPMPOUBSJBUP�HSBUVJUP�DIF�
BWFWB�DPOUSBEEJTUJOUP�MB�TUFTTB�mO�EBMM�JOJ[JP��*M�TPTQFUUP�EJ�JOUFSFTTJ�
FDPOPNJDJ�EB�QBSUF�EFJ�WPMPOUBSJ�Ò�FNFSTP�UBMWPMUB�JO�RVFHMJ�BOOJ
�
FE�IB�DSFBUP�GPSUJ�TPĊFSFO[F�QFSTPOBMJ
�RVBOEP�JOWFDF�CBTUBWB�EB�VO�
MBUP�FTBNJOBSF�MB�USBTQBSFO[B�EFJ�SFOEJDPOUJ
�F�EBMM�BMUSP�DPODFEFSF�
MB�NBTTJNB�mEVDJB�BJ�WPMPOUBSJ
�QFS�OPO�CSVDJBSF�JM�MPSP�FOUVTJBTNP��
1PDP�EPQP�MB�QVCCMJDB[JPOF�Ò�DFTTBUB��

*O�VOB�DPNVOJDB[JPOF�mOBMF
�JOWJBUB�EBMMB�SFEB[JPOF�B�UVUUF�MF�
"$"5�OFM�OPWFNCSF������TJ�QPUFWB�MFHHFSF�



��

i2VFTUP�TGPS[P�EJ�SJDFSDB�EFM�NBUFSJBMF�DJ�IB�QPSUBSUJ�BE�BUUJWBSDJ�
TVM�UFSSJUPSJP
�B�DPOPTDFSF�MF�WBSJF�SFBMUË�F�MF�QFSTPOF�DIF�OF�GBOOP�QBS�
UF
�B�DSFBSF�VOB�SFUF�GVO[JPOBMF��4JBNP�BOEBUJ�B�DFSDBSF
�EVSBOUF�HMJ�
*OUFSDMVC�FE�J�DPOHSFTTJ�SFHJPOBMJ�F�OB[JPOBMJ
�QFSTPOF�EB�DPJOWPMHFSF
�
TPQSBUUVUUP�USB�RVFMMF�DIF�TJ�NPTUSBWBOP�BUUJWF
�EJTQPOJCJMJ�FE�FOUVTJB�
TUF��"CCJBNP�SJQSFTP�BSUJDPMJ�BODIF�EBMMF�"SDBU�EJ�BMUSF�SFHJPOJ�JUBMJBOF��
$PTÖ
� OFM� UFNQP
� JM�(JSPUPOEP� Ò� DSFTDJVUP� FE� Ò� TUBUP� TQFEJUP� BE� BMUSF�
"SDBU�E�*UBMJB�F�EJTUSJCVJUP�QSFTTP�BMDVOJ�TUVEJ�NFEJDJ
�FE�VĆDJ�TBOJUBSJ�
F�TPDJBMJ�QVCCMJDJ
�EVSBOUF�J�DPOHSFTTJ�FE�JO�PDDBTJPOF�EFHMJ�JODPOUSJ�EJ�
TFOTJCJMJ[[B[JPOF�TVM�UFSSJUPSJP��*O�UVUUF�MF�PDDBTJPOJ�EJ�BHHSFHB[JPOF�BC�
CJBNP�DFSDBUP�EJ�QPSUBSF�F�DPOEJWJEFSF�MB�HJPJB�EFMM�JOJ[JBUJWB
�M�JNQPS�
UBO[B�EFMMB�DPNVOJDB[JPOF
�M�JOUFSFTTF�QFS�MB�DPOPTDFO[B��$J�TJBNP�SJV�
TDJUJ �'PSTF�TÖ
�NB�TPMP�QBS[JBMNFOUF
�QFSDIÏ�BMUSJNFOUJ�OPO�QPUSFNNP�
TQJFHBSDJ�JM�NPUJWP�QFS�DVJ�JM�(JSPUPOEP�OPO�D�Ò�QJá��-B�3FEB[JPOFw�

*M�.FSDBUJOP�EJ�TBO�/JDPMB
6O�BMUSP�FTFNQJP�EJ�NPCJMJUB[JPOF�EFMMF�GBNJHMJF�Ò�TUBUB�MB�QBS�

UFDJQB[JPOF�BM�.FSDBUJOP�EJ�TBO�/JDPMB
�JOJ[JBUB�EB�BMDVOF�GBNJHMJF�
EFJ�$MVC�OFM�������2VFTUP�.FSDBUJOP�TJ�TWPMHFWB�	F�TJ�TWPMHF�UVU�
UPSB
�B�SJEPTTP�EJ�/BUBMF�JO�VOB�DFOUSBMJTTJNB�QJB[[B�EJ�(FOPWB
�F�J�
WBSJ�TUBOE�WFOHPOP�BTTFHOBUJ�JO�QSJNJT�BE�BTTPDJB[JPOJ�EJ�WPMPOUB�
SJBUP�DIF�DFSDBOP�WJTJCJMJUË�F�NBHBSJ�TQFSBOP�EJ�SBDDPHMJFSF�RVBMDIF�
DPOUSJCVUP��

"WFWB� JM�mMP�DPOEVUUPSF�EFMM�BCCJHMJBNFOUP� JO� TUJMF� TFUUFDFOUF�
TDP
� DVJ� FSBOP� UFOVUJ� HMJ� PQFSBUPSJ� BJ� TJOHPMJ� TUBOE� 	BCJUJ� DIF� BO�
EBWBOP�RVJOEJ�P�GBUUJ�JO�DBTB�P�QSFTJ�B�OPMFHHJP
��*M�QSPCMFNB
�mO�
EBMM�JOJ[JP
�FSB�DIF�TJ�EPWFWB�QBHBSF�VOB�RVPUB�QFS�BWFS�EJSJUUP�BE�
VOP�TUBOE
�F�QFS�J�$MVC�OPO�Ò�NBJ�GBDJMF�EJTQPSSF�EJ�NF[[J�FDPOP�
NJDJ
�BM�EJ�GVPSJ�EFJ�QSPHFUUJ�mOBO[JBUJ��$PNVORVF
�M�JOJ[JBUJWB�FSB�
FDPOPNJDBNFOUF�BVUPTVċDJFOUF
�JOGBUUJ�JO�VO�WFSCBMF�EFM�HSVQQP�



��

EJ�MBWPSP
�mSNBUP�OFMM�PDDBTJPOF�EB�"OOBCFMMB�F�$BUFSJOB
�BM�UFSNJ�
OF�EFM�.FSDBUJOP�EFM�����
�TJ�QPUFWB�MFHHFSF��

i*O�BMMFHBUP� JM� SFOEJDPOUP�EFMMB�NBOJGFTUB[JPOF��%PQP�BWFS�QBHB�
UP� MP� TUBOE� 	-JSF���NJMJPOJ
� FE� JM� OPMFHHJP�EFJ� DPTUVNJ� F� MF� QFMMJDPMF�
GPUPHSBmDIF�	-JSF��������
�BCCJBNP�JODBTTBUP�-JSF�����������EBMMF�
PąFSUF�SJDFWVUF�BMMP�TUBOE
�B�GSPOUF�EFMMB�DFTTJPOF�EJ�OPTUSJ�PHHFUUJ
�GSB�
DVJ�QJ[[J�F�NFSMFUUJ
�F�-JSF���������QFS�MF�GPUP�GBUUF�BJ�CBNCJOJ�DPO�JM�
OPTUSP�#BCCP�/BUBMF��*�DPOUJ�DIJVEPOP�DPO�VO�NPEFTUP�VUJMF�EJ�-JSF�
������
�F�DIF�WB�B�TPNNBSTJ�BHMJ�BWBO[J�EFHMJ�BOOJ�QSFDFEFOUJ
�QBSJ�B�
-JSF����������

$PO�RVFTUP�BWBO[P�QPTTJBNP�QSPDFEFSF�BM�SJNCPSTP�EFJ�DPTUJ�TPTUF�
OVUJ� QFS� M�BDRVJTUP� EFM�NBUFSJBMF�NFTTP� B� EJTQPTJ[JPOF� BM�.FSDBUJOP��
.B�MB�DPTB�QJá�JNQPSUBOUF�Ò�DIF�BCCJBNP�EJTUSJCVJUP�NPMUJTTJNP�OPTUSP�
NBUFSJBMF� EJWVMHBUJWP� 	TPQSBUUVUUP� JM� MJCSFUUP� A-�BMDPM� OPO� Ò� VO�CVPO�
DPNQBHOP�EJ�WJBHHJP�
��

6O�HSB[JF�WFSBNFOUF�EJ�DVPSF�B�DIJ�IB�DSFEVUP�JO�RVFTUB�JOJ[JBUJWB�
F�IB�QFSNFTTP�EJ�DPQSJSF�J�QFTBOUJ�UVSOJ�EJ�NBUUJOB
�QPNFSJHHJP�F�TFSB�
QFS�CFO�EJDJBTFUUF�HJPSOJ�DPOTFDVUJWJ
�GSB�J�RVBMJ���w�F�TFHVPOP�J�OPNJ�
EJ�USFOUB�QFSTPOF
�GSB�DVJ
�JODSFEJCJMNFOUF
�BMDVOJ�DIF�TPOP�WFOVUJ�
EB�GVPSJ�(FOPWB�QFS�EBSF�VO�PDDBTJPOBMF�BJVUP
�EBM�5JHVMMJP
�EB�4B�
WPOB
�F�QFSTJOP�EBMMB�3PNBHOB�F�EBMMB�4JDJMJB����2VBOEP�TJ�EJDF�MB�
DBQBDJUË�EJ�NPCJMJUBSF�F�DPJOWPMHFSF�MF�GBNJHMJF�EFJ�$MVC�JO�BUUJWJUË�
TVM�UFSSJUPSJP��

4GPSUVOBUBNFOUF
�BODIF�RVFTUB�JOJ[JBUJWB
�BODPSDIÏ�EJ�TVDDFTTP�
	P�GPSTF
�QSPQSJP�QFS�RVFTUP��
�IB�EPWVUP�TDPOUSBSTJ
�DPNF�JM�(JPS�
OBMJOP
�M�6OJUË�.PCJMF
�JM�$"5'�FE�BMUSF�BODPSB
�DPO�MF�EJċDPMUË�
BWBO[BUF�EBM�$POTJHMJP�%JSFUUJWP�EFMM�"3$"5�EFMM�FQPDB��

$J�TPOP�TUBUJ�NPNFOUJ�EJ�GPSUF�EJĊFSFO[B�EJ�WFEVUF
�DIF�IBOOP�
JNQFEJUP�MB�DPFTJPOF�OFDFTTBSJB�QFS�QPSUBSF�BWBOUJ�RVFTUJ�QSPHFUUJ��
$FSUP�MF�QPMFNJDIF�FOUSBOP�UBMWPMUB�OFMMB�WJUB�EFMMF�BTTPDJB[JPOJ
�NB�



��

OFM�DBTP�TQFDJmDP
�M�JOJ[JBUJWB�OPO�QPUFWB�QJá�GSFHJBSTJ�EFMM�JOTFHOB�
EFMM�"3$"5
�DPO�JM�DPOTFHVFOUF�BCCBOEPOP�EB�QBSUF�EFJ�WPMPOUBSJ��
-�VOJDB�FDDF[JPOF�Ò�TUBUP�JM�QSPHFUUP�6OJUË�.PCJMF�	i-�"MDPM�OPO�Ò�VO�
CVPO�DPNQBHOP�EJ�WJBHHJPw
�DIF�Ò�TUBUP�QSFTP�JO�DBSJDP�EBMM�"$"5��
�
DIF�MP�IB�GPSUFNFOUF�WPMVUP�QPSUBSF�BWBOUJ�



��



��

$BQJUPMP��

*�QSPHFUUJ�	���������


-�JNQPSUBO[B�EFMMB�DPMMBCPSB[JPOF�QFS�DPTUSVJSF�OVPWJ�OPEJ�OFMMB�
SFUF� UFSSJUPSJBMF
�EFMMB�RVBMF� J�$MVC�EFHMJ�"MDPMJTUJ� JO� USBUUBNFOUP�
GBOOP�QBSUF
�Ò�TUSFUUBNFOUF�DPMMFHBUB�BM�DPODFUUP�FDPMPHJDP�TPDJBMF�
QFS�SBHHJVOHFSF�JM�OPTUSP�TDPQP��JM�DBNCJBNFOUP�EFMMB�DVMUVSB�TBOJ�
UBSJB�F�TPDJBMF�FTJTUFOUF�

i*M�DPODFUUP�FDPMPHJDP�TPDJBMF�TJ�PDDVQB�BODIF�EJ�QSFWFO[JPOF�QSJNB�
SJB
�QBSUFOEP�EBMMB�OFDFTTJUË�EJ�DBNCJBSF�MB�DVMUVSB�TBOJUBSJB�F�HFOF�
SBMF�OFMMB�DPNVOJUË�MPDBMF
�PąSFOEP�VOB�NJHMJPSF�QSPUF[JPOF�F�QSPNP�
[JPOF�EFMMB�TBMVUF��/FMMF�DPNVOJUË�EPWF�DJ�TPOP�QJá�DMVC�EFHMJ�BMDPMJTUJ�
JO�USBUUBNFOUP
�RVFTUP�DBNCJBNFOUP�TJ�QVÛ�HJË�PTTFSWBSF
�QFS�FTFNQJP
�
OFMM�BUUFO[JPOF�DIF�TJ�EË�BHMJ�JOUFSDMVC�F�BMMF�BMUSF�SJVOJPOJ�EFMMF�GBNJ�
HMJF��*O�RVFTUF�PDDBTJPOJ�WFOHPOP�NFTTF�B�EJTQPTJ[JPOF�MF�TBMF�QJá�CFMMF
�
FE�BMMF�SJVOJPOJ�QBSUFDJQBOP�HMJ�BNNJOJTUSBUPSJ�F�J�SBQQSFTFOUBOUJ�EFMMF�
JTUJUV[JPOJ��2VFTUP�TPMP�BMDVOJ�BOOJ�GB�FSB�JOJNNBHJOBCJMF�w

7MBEJNJS�)VEPMJO
�i4PĊFSFO[B�NVMUJEJNFOTJPOBMF�EFMMB�GBNJHMJBw
�1BEPWB�����

-�6OJUË�.PCJMF
"CCJBNP�HJË�WJTUP�DIF�MB�'POEB[JPOF�$BSJHF�DJ�BWFWB�mOBO[JBUP�

OFM������JM�QSPHFUUP�QFS�M�BDRVJTUP�JO�VO�GVSHPOF�QFS�MB�DBNQBHOB�
i-�BMDPM�OPO�Ò�VO�CVPO�DPNQBHOP�EJ�WJBHHJPw�

-B�DBNQBHOB�FSB�NJSBUB�B�SBHHJVOHFSF�M����EFMMB�QPQPMB[JPOF�
SFTJEFOUF�JO�-JHVSJB
�QFSDIÏ�TFDPOEP�MB�WJTJPOF�EFM�QSPG��)VEPMJO
�



��

RVBOEP� TJ� TFOTJCJMJ[[B� M����EJ�VOB�QPQPMB[JPOF
� TJ� DPNJODJBOP�B�
WFEFSF�OFJ�DPNQPSUBNFOUJ�DPMMFUUJWJ�EJ�RVFMMB�QPQPMB[JPOF�EFJ�DBN�
CJBNFOUJ�JO�QSPGPOEJUË��%BUP�DIF�MB�QPQPMB[JPOF�EFMMB�-JHVSJB�Ò�EJ�
DJSDB�����������BCJUBOUJ
�QFS�TFOTJCJMJ[[BSF�M����BWSFNNP�EPWVUP�
SFBMJ[[BSF�BMNFOP��������DPOUBUUJ�TJHOJmDBUJWJ
�JODMVTB�MB�DPOTFHOB�
EFM� MJCSFUUP� EFMMB� DBNQBHOB
�NB� JOJ[JBMNFOUF� BWFWBNP� EFDJTP� EJ�
TUBNQBSF�TPMP�������MJCSFUUJ
�SJNBOEBOEP�BM�GVUVSP�JM�QSPTFHVJNFO�
UP�EFMMB�DBNQBHOB�

-�"3$"5�-JHVSJB�IB�QPUVUP�RVJOEJ�BDRVJTUBSF
�DPO�J�GPOEJ�EFMMB�
'POEB[JPOF
�VO�'JBU�%VDBUP�	DIF�Ò�SJNBTUP�QPJ�JO�TFSWJ[JP
�OPOP�
TUBOUF�HMJ�BOOJ
�mOP�BM�����

�EFDPSBUP�DPO�J�MPHIJ�F�MF�TDSJUUF�EFMMB�
DBNQBHOB
�QFS�PQFSB[JPOJ�EJ�WPMBOUJOBHHJP�F�TFOTJCJMJ[[B[JPOF�EFMMB�
QPQPMB[JPOF
�EB�DPOUBUUBSF�JO�PDDBTJPOJ�EJ�NFSDBUJ
�mFSF
�TBHSF
�NB�
BODIF�EJ�PDDBTJPOJ�DVMUVSBMJ
�DPOWFHOJ
�DPOHSFTTJ�FUD��4F�OF�PDDVQB�
WB�VO�BQQPTJUP�HSVQQP�EJ�MBWPSP
�DPNQPTUP�JOJ[JBMNFOUF�EB�-FP�1B�
HBOP
�(JVMJP�$BWBMJFSJ
�"OOBCFMMB�.VDLFSNBOO
�.BVSJ[JP�"TDPMJ
�
&MJP�0TMFS
�"SNBOEP�%�"MNFJEB
�4UFGBOP�-VJTJ
�1JFS�(JPSHJP�7BV�
UFSP�F�EB�NF
�UVUUJ�BQQBSUFOFOUJ�B�$MVC�EFMM�"$"5���7BMCJTBHOP
�
DIF�Ò�TUPSJDBNFOUF�MB�TPSHFOUF�EJ�RVFTUP�QSPHFUUP��%FJ�iGPOEBUPSJw
�
TJBNP�SJNBTUJ�mOP�BMMB�mOF�TPMP�"SNBOEP�FE�JP
�NB�BMUSJ�TJ�TPOP�BH�
HJVOUJ�OFM�GSBUUFNQP
�DPNQSFTF�EVF�TJHOPSF
�FE�JM�HSVQQP�EJ�MBWPSP�
OPO�IB�NBJ�TNFTTP�EJ�GVO[JPOBSF�mODIÏ�D�Ò�TUBUP�JM�GVSHPOF��

1FS�MB�DPOTFHOB�EFM�NF[[P�TJ�FSB�EFDJTP�EJ�PSHBOJ[[BSF�VOB�DF�
SJNPOJB
�QSFTTP� M�*TUJUVUP�'BTTJDPNP
�F� MB� MJTUB�EFHMJ� JOWJUBUJ�DPN�
QSFOEFWB�PMUSF�DFOUP�OPNJOBUJWJ
�GSB�FOUJ�QVCCMJDJ�F�QSJWBUJ
�FE�BT�
TPDJB[JPOJ
�DVJ�DFSDBWBNP�EJ�GBS�DPOPTDFSF�JM�QSPHFUUP��&SB�QSFWJTUB�
BODIF�VOB�TJB�QVS�MJNJUBUB�QVCCMJDJUË�TVJ�NFEJB�SFHJPOBMJ
�DPO�TQPU�
FE�JOGPSNB[JPOJ�TVMMB�DBNQBHOB
�DIF�TPOP�BOEBUJ�JO�POEB�GSB�TFU�
UFNCSF�F�EJDFNCSF������TV�5FMFHFOPWB
�5FMFOPSE�OPODIÏ�57�
�TVM�
RVPUJEJBOP�JM�4FDPMP�9*9
�F�TV�3BEJP�#BCCPMFP��4J�USBUUBWB�EJ�TQPU�



��

B�QBHBNFOUP
�PWWJBNFOUF
�QFSÛ�DPQFSUJ�EBM�QSPHFUUP�

-B� EVSBUB� EPWFWB� FTTFSF� USJFOOBMF
�NB� JM� QSPHFUUP� FSB� TUBUP�m�
OBO[JBUP�EBMMB�'POEB[JPOF�$BSJHF�TVMMB�CBTF�EFM�TPMP�QSJNP�BOOP
�
DPO����NJMJPOJ�EJ�-JSF
�F�BWSFCCF�QPUVUP�FTTFSF�mOBO[JBUP�QFS�J�EVF�
BOOJ�TVDDFTTJWJ
�TF�BWFTTJNP�TFHVJUP�MF�JTUSV[JPOJ�EFMMB�'POEB[JPOF�
	TPQSBUUVUUP�QFS�MB�SFOEJDPOUB[JPOF
��1FS�JM�QSJNP�BOOP
�JOTJFNF�BM�
SFOEJDPOUP�EFMMF�TQFTF
�BCCJBNP�BQQSPOUBUP�BODIF�VO�CFM�RVBEFSOP�
DPSSFEBUP�EJ�GPUP�B�DPMPSJ�EJ�UVUUF�MF�VTDJUF�EFMM�VOJUË�NPCJMF
�F�DPO�
CSFWJ�DPNNFOUJ�EFM�DBQP�FRVJQBHHJP��*M�UVUUP�FSB�GBUUP�OBUVSBMNFOUF�
TV�DBSUB�JOUFTUBUB�"3$"5�-JHVSJB
�DIF�FSB�MB�DBQPmMB�EFM�QSPHFUUP��

1VSUSPQQP
� B� QBSUJSF� EBM� TFDPOEP� BOOP
� RVBMDIF�NFNCSP� EFM�
$POTJHMJP�%JSFUUJWP�"3$"5�IB�DPNJODJBUP�B�DSJUJDBSF�BODIF�RVF�
TUP�QSPHFUUP
�TFNCSBOEPHMJ�TUSBOP�DIF�OPJ�BWFTTJNP�CJTPHOP�EJ�TPM�
EJ�	MB�QVSF[[B�JOOBO[J�UVUUP���

�JOPMUSF�TPOP�OBUF�QSFPDDVQB[JPOJ�EJ�
UJQP�BNNJOJTUSBUJWP�	BTTJDVSB[JPOJ
�CPMMJ
�FWFOUVBMJ�NVMUF�FUD�
��*P�
OPO�BWFWP�QJá�NPMUP�UFNQP�QFS�TFHVJSF�JM�QSPHFUUP�	DPNF�HJË�WJTUP
�
FSP�EJWFOUBUP�OFM�GSBUUFNQP�QSFTJEFOUF�OB[JPOBMF
�F�OPO�TP�DPNF�
M�"3$"5�BCCJB�HFTUJUP�JM�SBQQPSUP�DPO�MB�'POEB[JPOF��4P�DIF�VOB�
EPNBOEB�QFS�VO�VMUFSJPSF�mOBO[JBNFOUP�EJ����NJMJPOJ� FSB� TUBUB�
QSFTFOUBUB� EBMM�"3$"5�OFM� MVHMJP� ����
�NB�OPO� Ò� TUBUB� BDDPMUB
�
GPSTF� QFS� EJGFUUJ� QSPDFEVSBMJ
� GPSTF� QFS�NBODBO[B� EJ� EPDVNFOUB�
[JPOF
�GBUUP�TUB�DIF�J�mOBO[JBNFOUJ�TVM�TFDPOEP�F�UFS[P�BOOP�TPOP�
BOEBUJ�QFSEVUJ��-B�TPQSBWWJWFO[B�EFM�QSPHFUUP�FSB�HJË�B�SJTDIJP�

*M�HSVQQP�TUPSJDP�EFMM�"$"5���	7BM�#JTBHOP

�DIF�BWFWB�JEFBUP�
JM�QSPHFUUP
�DPOTJEFSBOEP�DIF�FTTP�FSB�BQQFOB�QBSUJUP
�F�TFNCSBOEP�
VO�QFDDBUP�BĊPOEBSMP�TVCJUP
�Ò�BQQSPEBUP�BMMB�DPODMVTJPOF�DIF�FSB�
NFHMJP� TF� M�"$"5��� TJ� GBDFWB� DBSJDP�EFM�QSPHFUUP
� TJB�QVSF� TFO[B�
TBQFSF�BODPSB�EPWF�SFQFSJSF�J�NF[[J��%B�RVFM�NPNFOUP
�JOGBUUJ
�OPO�
FTTFOEPDJ�QJá�TPMEJ
�NPMUF�WPMUF�J�WPMPOUBSJ�IBOOP�EPWVUP�QBHBSF�JM�



��

HBTPMJP�P�M�BTTJDVSB[JPOF�EJ�UBTDB�QSPQSJB
�NB�JO�DPNQFOTP�JM�TFOTP�
EJ�QVSF[[B�FSB�TBMWP����

"WFWBNP�BODPSB�J�DBSUFMMPOJ�DPO�UFMBJP�JO�PUUJNP�BMMVNJOJP
�DIF�
QFS�GPSUVOB�OPO�BSSVHHJOJTDF�NBJ
�NFOUSF�QFS�J�DPTUJ�EFMMB�SJTUBNQB�
BOOVBMF�EFM�MJCSFUUP�EFMMB�DBNQBHOB�	WFEJ�JM�GSPOUFTQJ[JP�JO�BQQFO�
EJDF
�JO�RVBMDIF�NJHMJBJP�EJ�FTFNQMBSJ�PHOJ�BOOP
�BCCJBNP�QPJ�USP�
WBUP�BQQPHHJP�OFM�$FMJWP
�DIF�FSB�EJTQPTUP�B�SJTUBNQBSMP�HSBUJT��

/FJ����BOOJ�EFMMB�DBNQBHOB
�HSB[JF�BMM�BUUSB[JPOF�FTFSDJUBUB�EBJ�
DBSUFMMPOJ
�DIF�TJ�WFEPOP�EB�MPOUBOP
�FE�BMMB�DPOTFHOB�EFM�MJCSFUUP�
BMMF�QFSTPOF�DIF�TJ�GFSNBWBOP�B�HVBSEBSMJ
�DBMDPMJBNP�EJ�BWFS�BWVUP�
DFSUBNFOUF�QJá�EJ��������DPOUBUUJ�TJHOJmDBUJWJ�DPO�MB�QPQPMB[JPOF
�
GPSTF�������
�BWWJDJOBOEPDJ�RVJOEJ�BM�UBSHFU�JOJ[JBMF�EFMM����EFMMB�
QPQPMB[JPOF��4FO[B�DPOUBSF�DIF�RVBMDIF� GBNJHMJB
�EPQP�BWFS� TDP�
QFSUP�J�$MVC�HSB[JF�BMM�VOJUË�NPCJMF�TDIJFSBUB�JO�RVBMDIF�QJB[[B
�IB�
QPJ�EFDJTP�EJ�FOUSBSF�JO�VO�$MVC��

$IF�EJSF �"CCJBNP�HJË�WJTUP�DIF�BODIF�OFMMF�BUUJWJUË�EJ�WPMPOUB�
SJBUP
�DIJ�Ò�QJá�BUUJWP�TJ�FTQPOF�B�DSJUJDIF
�EPWVUF�B�EJĊFSFO[F�EJ�PQJ�
OJPOJ
�NBHBSJ�MJNJUBUF�BMMF�NPEBMJUË�EJ�FTFDV[JPOF�EFM�QSPHFUUP
�DIF�
QFSÛ�QPSUBOP�B�NBODBO[B�EJ�DPFTJPOF�F�DSFBOP�TPĊFSFO[F�QFSTPOBMJ�
JO�DIJ�TJ�Ò�BUUJWBUP��*O�RVFTUP�DBTP
�MF�DSJUJDIF�IBOOP�SJHVBSEBUP�OPO�
TPMP�JM�GSPOUF�BNNJOJTUSBUJWP
�NB�BODIF�RVFMMP�NFUPEPMPHJDP��2VBM�
DVOP�JOGBUUJ�IB�TPTUFOVUP�DIF�DPTÖ�TJ�EJTQFSEFWBOP�FOFSHJF
�NFOUSF�
BWSFNNP�EPWVUP�GBSF�JOWFDF�MF�4DVPMF�5FSSJUPSJBMJ�EJ�UFS[P�NPEVMP
�
TFDPOEP�J�DBOPOJ�	DIF�BMDVOJ�DPOTJEFSBOP�BTTPMVUBNFOUF�JNNVUBCJ�
MJ
�EFM�QSPG��)VEPMJO��"MUSJ�IBOOP�EFUUP�DIF�RVFTUJ�QSPHFUUJ�QSPGV�
NBUBNFOUF�mOBO[JBUJ�DJ�EJTUPHMJFWBOP�EBM�QSPHFUUP�PSJHJOBSJP
�DIF�Ò�
RVFMMP�EJ�TWJMVQQBSF�J�$MVC�F�DIF�QVÛ�FTTFSF�TWPMUP�TFO[B�TPMEJ��

"�UVUUJ�BCCJBNP�TFSFOBNFOUF�SJTQPTUP�DIF�TJ�QVÛ�GBSF�TJB�MB�DBN�



��

QBHOB�TV�BMDPM�F�HVJEB
�DIF�MF�4"5�EJ�UFS[P�NPEVMP��4FO[B�EJNFO�
UJDBSF�DIF�JM�DPJOWPMHJNFOUP�EJ�NPMUF�GBNJHMJF�EFJ�$MVC�OFMMB�DBN�
QBHOB�EFMM�VOJUË�NPCJMF�IB�BWVUP�M�FĊFUUP�DPMMBUFSBMF�EJ�BVNFOUBSF�
JM�MPSP�TFOTP�EJ�BQQBSUFOFO[B�F�JM�MPSP�HSBEP�EJ�mEFMJ[[B[JPOF��$PTÖ�
M�"$"5���IB�QSPTFHVJUP�OFM�QSPHFUUP
�DIF�JO�BOOJ�TVDDFTTJWJ�Ò�QFSÛ�
SJFOUSBUP�B�QJFOP�UJUPMP�OFMMF�BUUJWJUË�EFMM�"3$"5�-JHVSJB�

"MUSF�BUUJWJUË
%FM�QSPHFUUP�mOBO[JBUP�EBMMB�$PNQBHOJB�EJ�4BO�1BPMP
�NJSBUP�

BMMF� GBNJHMJF� TPTUJUVUJWF
� IP� HJË� BDDFOOBUP
� DPTÖ� DPNF� EFM�$"5'
�
MBODJBUP�JO�QPNQB�NBHOB
�NB�QPJ�OFDFTTBSJBNFOUF�BCCBOEPOBUP��
"ODIF�BMMB�CBODB�EBUJ�IP�HJË�BDDFOOBUP
�BODIF�TF�DJ�TBSFCCFSP�NPMUF�
DPTF�EB�BHHJVOHFSF��

(MJ�JOUFSFTTBUJ�QPTTPOP�USPWBSF�OFMM�BQQFOEJDF�VO�DPOGSPOUP�GSB�
J�EBUJ�OB[JPOBMJ�FE� J�EBUJ�EFJ�$MVC�-JHVSJ
�EPWF�TJ�OPUB�VOB�DFSUB�
EJĊFSFO[B
� TPQSBUUVUUP�QFS�RVBOUP� SJHVBSEB� J�QSPCMFNJ� DPNQMFTTJ�
	DPFTJTUFO[B�EJ�QSPCMFNJ�QTJDIJDJ�F�TJUVB[JPOJ�TFO[B�EJNPSB
��*M�DPO�
GSPOUP�SJWFMB�JOGBUUJ�VOB�TJUVB[JPOF�QFDVMJBSF�EFJ�$MVC�MJHVSJ�

"OOP�����

-�BTTPDJB[JPOF�OB[JPOBMF�QSFOEF�TFEF�B�(FOPWB
/FM�GSBUUFNQP
�B�GBS�EBUB�EBM��¡�HFOOBJP�����
�TJ�BQSJWB�B�(F�

OPWB�MB�TFEF�EFMM�"TTPDJB[JPOF�/B[JPOBMF�"*$"5
�JO�RVBOUP�JP�FSP�
TUBUP�FMFUUP�QSFTJEFOUF�OB[JPOBMF�EFJ�$MVC�EFHMJ�"MDPMJTUJ�JO�5SBUUB�
NFOUP�BMMB�mOF�EFM������F�MB�TFEF�TFHVF�TFNQSF�JM�QSFTJEFOUF��1FSÛ
�
QFS�NPUJWJ�EJ�PQQPSUVOJUË
�MB�TFEF�OB[JPOBMF�Ò�TUBUB�TFNQSF�UFOVUB�
TFQBSBUB�EB�RVFMMB�EFMM�"3$"5�-JHVSJB
�F�IB�USPWBUP�DPMMPDB[JPOF�
JO�VO�QJDDPMP�VċDJP
�EJ�VOB�TPMB�TUBO[B
�QSFTP�JO�BċUUP�OFM�DFOUSP�



��

TUPSJDP�HFOPWFTF
�QFS�M�FTBUUF[[B�JO�QJB[[B�EF�.BSJOJ�������
%BUP�DIF�JM�NJP�NBOEBUP�Ò�TUBUP�QPJ�SJOOPWBUP�OFM�����
�MB�TFEF�

Ò�SJNBTUB�PQFSBUJWB�mOP�BMMB�mOF�EFM�������%JWFSTF�QFSTPOF�TJ�TPOP�
BWWJDFOEBUF�JO�RVFMM�VċDFUUP
�QFS�JM�TFSWJ[JP�EJ�TFHSFUFSJB�F�RVFMMP�
EJ�UFTPSFSJB
�SJDPSEP�DPO�QBSUJDPMBSF�BĊFUUP�J�NFNCSJ�EJ�$MVC�.BSJB�
"MBDFWJDI
�"OUPOFMMB�-BWJFSJ
�"OO�)FOEFSTPO�F�-PSFMMB�7JODJ
�DIF�
NJ�IBOOP�BODIF�BDDPNQBHOBUP
�QFS�BOOJ
�JO�HJSP�QFS�M�*UBMJB
�QFS�
TWPMHFSF�J�WBSJ�$POTJHMJ�%JSFUUJWJ��*OGBUUJ
�B�RVFJ�UFNQJ
�QFS�BHFWP�
MBSF�M�BČVTTP�EFJ�EFMFHBUJ�EB�UVUU�*UBMJB
�TJ�VTBWB�TWPMHFSF�J�%JSFUUJWJ�
JO� DJUUË� DFOUSBMJ� 	Q�FT�� 'JSFO[F
� F� OPO� OFMMB� DJUUË� JO� DVJ� SJTJFEF� JM�
QSFTJEFOUF�

6O�BMUSP�TJHOJmDBUJWP�SJDPOPTDJNFOUP�EFMMB�RVBMJUË�EFM�MBWPSP�
DIF�TJ�BOEBWB�TWPMHFOEP�JO�-JHVSJB�Ò�BSSJWBUP�EBMMB�4DVPMB�/B[JP�
OBMF�EJ�1FSGF[JPOBNFOUP�JO�"MDPMPHJB�	EFUUB�4DVPMB�EFMMF�����PSF
�
DIF
�PSHBOJ[[BOEP�MB�QSJNB�	F�mOPSB�VOJDB
�4DVPMB�EJ�1FSGF[JPOB�
NFOUP�EFM�.FSJEJPOF
�B�*TDB�.BSJOB�	$BUBO[BSP
�JM�������TFUUFN�
CSF�����
�JOWJUBWB�"OOBCFMMB�.VDLFSNBOO�F�NF�B�GBSF�EB�SFMBUPSJ�
TVJ�UFNJ�EFJ�QSPHSBNNJ�BMDPMPHJDJ�OB[JPOBMJ�FE�JOUFSOB[JPOBMJ
�F�B�
QPSUBSF�VOB�UFTUJNPOJBO[B�TVJ�QSPHSBNNJ�SFHJPOBMJ�MJHVSJ
�JOTJF�
NF�BE�VO�BHHJPSOBNFOUP�TVMMF�TDVPMF�EJ�QSJNP
�TFDPOEP�F�UFS[P�
NPEVMP�

/FMMP� TUFTTP�BOOP������TJ� TWPMHFWB�B�(FOPWB� MB�5FS[B�$POGF�
SFO[B�/B[JPOBMF�TVJ�QSPCMFNJ�DPOOFTTJ�BMMB�EJĊVTJPOF�EJ�TPTUBO[F�
TUVQFGBDFOUJ�F�QTJDPUSPQF
�F�NPMUJ�WPMPOUBSJ�EFJ�$MVC�MJHVSJ�WJ�IBO�
OP�QBSUFDJQBUP
�NFOUSF�JP
�JO�RVBMJUË�EJ�1SFTJEFOUF�"*$"5
�BWFWP�
PSHBOJ[[BUP�OFJ�WJDJOJ�MPDBMJ�EFJ�.BHB[[JOJ�EFM�$PUPOF�	1PSUP�"OUJ�
DP
�VOB�DPOGFSFO[B�TUBNQB�QFS�BUUJSBSF�M�BUUFO[JPOF�BODIF�TVMM�BMDPM�
F�OPO�TPMP�TVMMF�ESPHIF�JMMFHBMJ
�DPOGFSFO[B�TUBNQB�B�DVJ� JM�5(���
3FHJPOBMF�IB�EFEJDBUP�VO�DFSUP�TQB[JP�



��

*�$%�3PN�FEVDBUJWJ
/FM� QSPHSBNNB� PSJHJOBSJP� EFM�$FOUSP�"MDPMPHJDP�5FSSJUPSJBMF�

'VO[JPOBMF� D�FSB� BODIF� VO�$%�3PN�QFS� MF� TDVPMF��2VFTUP� QSP�
HSBNNB�Ò�TUBUP�SFBMJ[[BUP�OFM������JO�DPMMBCPSB[JPOF�DPO�MB�DBTB�
FEJUSJDF�&SHB�.VMUJNFEJB��

*M�$%�3PN�JOUFSBUUJWP�TVMM�BMDPM�Ò�TUBUP�DIJBNBUP�i&EVDBMDPMw
�
FE�FSB�EFTUJOBUP�BHMJ�TUVEFOUJ�EFMMF�TDVPMF�NFEJF
�JO�DPMMBCPSB[JPOF�
DPO�M�6OJWFSTJUË�EJ�(FOPWB�	EJQBSUJNFOUP�EJ�BOUSPQPMPHJB
�F�DPO�
RVFMMB�EJ�-JPOF
� F� DPO� JM�mOBO[JBNFOUP�EFMMB�3FHJPOF�-JHVSJB� 	B�
WBMFSF�TVJ�GPOEJ�SFHJPOBMJ�EFMMB�MFHHF����
��

-B�&SHB�BWFWB�HJË�GBUUP�VO�$%�3PN�BOOJ�QSJNB�TVM�SJTDIJP�"JET
�
JO�DPMMBCPSB[JPOF�DPO�M�"OMBJET
�FE�BWFWB�QPJ�TDFMUP�OPJ�RVBMJ�DPM�
MBCPSBUPSJ�QFS�M�BMDPM��*M�$%�3PN�Ò�TUBUP�TQFEJUP�EBMMB�&SHB�B�UVUUF�
MF�TDVPMF�EFMMB�-JHVSJB
�DSFBOEP�MF�CBTJ�QFS�VOB�NJHMJPSF�DPOPTDFO�
[B�EFMMF�BUUJWJUË�EFMM�"3$"5�-JHVSJB�EB�QBSUF�EFMMF�TDVPMF��/PJ�OF�
BCCJBNP�QPJ�PUUFOVUP�VO�DFSUP�OVNFSP
�EB�EJTUSJCVJSF�EVSBOUF�MF�
OPTUSF�PDDBTJPOJ�EJ�TFOTJCJMJ[[B[JPOF��*�DPOUFOVUJ�EFM�EJTDIFUUP�FSB�
OP�TUBUJ�EFUUBUJ�JO�HSBO�QBSUF�EB�OPJ
�FTTP�JOGBUUJ�DPOUFOFWB�BODIF�
EJWFSTF�JOUFSWJTUF
�B�(JPSHJP�4DIJBQQBDBTTF�F�BMMB�QSPG�TTB�)VEPMJO
�
PMUSF�DIF�B�NF��*P
�DPNF�QSFTJEFOUF�"*$"5
�IP�GBUUP�JO�NPEP�DIF�
VOB�DPQJB�PNBHHJP�EFM�LJU�DPNQMFUP�WFOJTTF�NBOEBUB�BE�PHOJ�"3�
$"5�JUBMJBOB
�DPTÖ�EB�DPNVOJDBSF�B�UVUUJ�JM�CVPO�MBWPSP�TWPMUP�JO�
-JHVSJB�GSB�J�$"5
�&SHB�F�3FHJPOF
�OFMMP�TQJSJUP�EFMMP�TDBNCJP�EJ�
CVPOF�QSBUJDIF��

$POUFNQPSBOFBNFOUF�.BSDFMMB�1FOOB
�DIF�FSB�NPMUP�BUUJWB�OFJ�
$MVC�EJ� *NQFSJB� F�4BOSFNP
� TGSVUUBWB� MB� TVB�QSPGFTTJPOF�EJ� JOTF�
HOBOUF� EJ� TDVPMB� QFS� QSPQPSSF� F� GBSTJ� BQQSPWBSF� USF� DPSTJ� QFS� JO�
TFHOBOUJ
� JOTFSJUJ�OFJ�1JBOJ�BOOVBMJ�EFM�1SPWWFEJUPSBUP�EJ�*NQFSJB�
��������F������������

/FMMP� TWPMHJNFOUP
� FSBOP�OBUF� BMDVOF� JEFF�EBHMJ� TUFTTJ�QSPGFT�



��

TPSJ
�RVBMJ�MB�SFBMJ[[B[JPOF�EJ�VO�$%�3PN�TVMMF�JNQMJDB[JPOJ�EFMMB�
QVCCMJDJUË�TVMMB�TBMVUF�F
�DPO�FTTB
�EFM�TVP�SBQQPSUP�DVMUVSBMF�DPO�
M�BMDPM
�F�VO�BMUSP�$%�3PN�TVJ�SJTVMUBUJ�QSPWJODJBMJ�EJ�VO�JOEBHJOF�
TVHMJ� TUJMJ�EJ� WJUB
� TWPMUB�EBM�HSVQQP�EJ� MBWPSP�EJ� JOTFHOBOUJ
� GSB� J�
SBHB[[J�EFM�QSJNP�CJFOOJP�EFMMF�4VQFSJPSJ�EFMMB�QSPWJODJB��

*O�RVFJ�DPSTJ�WFOJWB�JOUSPEPUUP�JM�NFUPEP�QFEBHPHJDP�EFJ�HSVQQJ�
BVUPHFTUJUJ�DPO�QSPEV[JPOF�EJ�MVDJEJ�F�EJTDVTTJPOF�JO�QMFOBSJB
�TUSV�
NFOUP�CBTJMBSF�QFS�JM�QJFOP�DPJOWPMHJNFOUP�EFJ�SBHB[[J��

1FS�QPUFS�QSPEVSSF�F�EJĊPOEFSF�J�EVF�$%�3PN
�JO�DPMMBCPSB[JP�
OF�DPO�JM�1SPWWFEJUPSBUP�BHMJ�4UVEJ�EJ�*NQFSJB
�WFOJWB�EBQQSJNB�PU�
UFOVUP�VO�NPEFTUP�mOBO[JBNFOUP�EBM�$PNVOF�EJ�0TQFEBMFUUJ
�TVD�
DFTTJWBNFOUF�TJ�Ò�QPUVUP�DPODMVEFSF�JM�MBWPSP�BUUSBWFSTP�VO�QJDDPMP�
mOBO[JBNFOUP�EFM�%JTUSFUUP�4DPMBTUJDP�FE�VO�BMUSP�EFMMB�1SPWJODJB�

*M�$%�3PN�DIJBNBUP�i(JPWBOJ�F�TUJMJ�EJ�WJUBw
�BWFWB�DPJOWPMUP�
OFHMJ�BOOJ�����������RVBTJ�UVUUF�MF�TDVPMF�TVQFSJPSJ�EFMMB�QSPWJO�
DJB�EJ�*NQFSJB
�DPO�VO�DBNQJPOF�EJ�������SBHB[[J��*�NFTTBHHJ�BHMJ�
TUVEFOUJ
�TUSVUUVSBUJ� JO�TFOTP�QPTJUJWP
�NJSBWBOP�B�QSPNVPWFSF� MB�
DPOTBQFWPMF[[B�DIF�MF�CFWBOEF�BMDPMJDIF
�DPTÖ�DPNVOJ�F�DPTÖ�TPUUP�
WBMVUBUF
�TPOP�JO�SFBMUË�VO�GBUUPSF�EJ�SJTDIJP��

*M�$%�3PN�WFOJWB�QPJ� JOWJBUP
�PMUSF�DIF�BMMF�TDVPMF
�BODIF�BM�
M�0O��3JTBSJ�FE�BM�4FO��.BO[JOJ
�BJ�RVBMJ�WFOJWB�GBUUB�FTQMJDJUB�SJDIJF�
TUB�EJ�QPUFS�JTUJUV[JPOBMJ[[BSF�J�SBQQPSUJ�GSB�JM�NPOEP�EFJ�$MVC�EFHMJ�
"MDPMJTUJ�JO�5SBUUBNFOUP�F�JM�.JOJTUFSP�EFMM�*TUSV[JPOF
�F
�TVMMB�GBMTB�
SJHB�EFMMB�DPMMBCPSB[JPOF�HJË�FTJTUFOUF�BMM�FQPDB�GSB�J�$MVC�-JHVSJ�FE�JM�
.JOJTUFSP�EJ�(SB[JB�F�(JVTUJ[JB
�TJ�DIJFEFWB�EJ�TJHMBSF�VO�BDDPSEP�QFS�
GBDJMJUBSF�MB�QBSUFDJQB[JPOF�EFHMJ�JOTFHOBOUJ�EJ�TDVPMB�BJ�OPTUSJ�$PSTJ�
EJ�TFOTJCJMJ[[B[JPOF�BJ�QSPCMFNJ�BMDPMDPSSFMBUJ�JO�UVUU�*UBMJB��

µ�TUBUP�BUUSBWFSTP�RVFTUP�QSPDFTTP
�OBUP�GSB�J�$MVC�EJ�4BOSFNP
�
DIF� JP�IP�QPUVUP� BSSJWBSF
� JO�RVBMJUË�EJ�QSFTJEFOUF�OB[JPOBMF�"*�
$"5
�B�TJHMBSF�OFM������VO�BDDPSEP�DPO�JM�.JOJTUFSP�EFMM�*TUSV[JPOF�
DIF�SJDPOPTDFWB�BJ�OPTUSJ�NPNFOUJ�EJ�GPSNB[JPOF
�JO�UVUU�*UBMJB
�MB�



��

WBMJEJUË�DPNF�BHHJPSOBNFOUP�QSPGFTTJPOBMF�QFS�HMJ� JOTFHOBOUJ�DIF�
QBSUFDJQBWBOP�

*M� TFDPOEP�$%�3PN
�i&EVDB[JPOF�BMMB� TBMVUF� F� QSPCMFNJ�BMDPM�
DPSSFMBUJ���"MDPM�F�1VCCMJDJUËw
�FSB�NJSBUP� JOWFDF�BHMJ� JOTFHOBOUJ�EJ�
UVUUB�MB�QSPWJODJB�EJ�*NQFSJB
�DIF�TPOP�TUBUJ�DPJOWPMUJ�BODIF�JO�VO�
DPSTP�EJ�TFOTJCJMJ[[B[JPOF�BCCSFWJBUP
�TWPMUP�TV�TFJ�JODPOUSJ
�DPO�VO�
DFOUJOBJP�EJ�QSFTFO[F�UPUBMJ��0MUSF�BHMJ�JOTFHOBOUJ
�IBOOP�QBSUFDJQB�
UP�BM�DPSTP�	BOOP�����
�BODIF�OPWF�HFOJUPSJ
�VOEJDJ�TUVEFOUJ
�EVF��
BTTJTUFOUJ�DPNVOBMJ
�VO�PQFSBUPSF�EJ�4FS5
�PMUSF�BE�BMDVOJ�NFNCSJ�
EJ�$MVC��

/FMMF�TDVPMF
.B�JM�MBWPSP�DPO�MF�TDVPMF�WFEFWB�BMUSF�JOJ[JBUJWF�BODIF�B�(FOP�

WB��*M�QSPHSBNNB�EFM�$"5'
�DPNF�HJË�WJTUP
�FSB�TUBUP�BQQSPWBUP�F�
mOBO[JBUP�EBMMB�3FHJPOF�-JHVSJB
�F�QFS�MB�QBSUF�SJHVBSEBOUF�MB�TFO�
TJCJMJ[[B[JPOF�BJ�QSPCMFNJ�BMDPMDPSSFMBUJ�EFMMF�DPNVOJUË
�FTTP�QSFWF�
EFWB�VOB�TFSJF�EJ�BUUJWJUË�SJWPMUF�B�
t� "MDPM�F�HVJEB
t� "MDPM�F�TDVPMF�NFEJF
t� "MDPM�F�.FEJDJ�EJ�.FEJDJOB�(FOFSBMF
t� "MDPM�F�TBDFSEPUJ
t� "MDPM�FE�JOGFSNJFSJ
t� $PODMVTJPOF�DPO�VO�DPSTP�EJ�TFOTJCJMJ[[B[JPOF�

$PTÖ
�DPO�VO�UBSHFU�QSFWJTUP�EJ�������QFSTPOF�EB�TFOTJCJMJ[[B�
SF�OFMMF�TDVPMF�NFEJF
�"OOBCFMMB
�JOTJFNF�BE�"OOB
�$JO[JB
�%PSJ
�
'SBODB�F�.BSUB�IBOOP�JOJ[JBUP�OFM�HFOOBJP������HMJ�JODPOUSJ�DPO�MF�
TDVPMF��*�QSJNJ�*TUJUVUJ�DPJOWPMUJ�FSBOP�JM�7JUUPSJP�&NBOVFMF�**���+��
3VċOJ
�JM�-JDFP�$PMPNCP
�FOUSBNCJ�EJ�(FOPWB
�F�MB�TDVPMB�NFEJB�
EJ�$POTDFOUJ�JO�WBM�(SBWFHMJB�	4FTUSJ�-FWBOUF
��

(MJ�JODPOUSJ�DPO�HMJ�BMMJFWJ�WBSJBWBOP�EB�EJFDJ�B�RVJOEJDJ
�EJ�EVF�



���

PSF�F�NF[[P�DJBTDVOP
�QFS�DJORVF�HSVQQJ�EJ�SBHB[[J
�EBJ����BJ����
BOOJ
�F�DFSDBOEP�EJ�DPJOWPMHFSF�RVBOUP�QJá�QPTTJCJMF�HMJ�JOTFHOBOUJ��
"J�SBHB[[J�WFOJWB�TPUUPQPTUP�VO�RVFTUJPOBSJP�EJ�USFEJDJ�EPNBOEF
�
TJB�BMM�JOJ[JP�TJB�BMMB�mOF�EFMM�JOUFSWFOUP
�QFS�WBMVUBSF�JM�DBNCJBNFO�
UP�EFM� HSBEP�EJ� DPOPTDFO[B�EFMMF� TPTUBO[F� BMDPMJDIF� F�EFJ�QSPCMF�
NJ�BMDPMDPSSFMBUJ��(MJ�JODPOUSJ�TJ�TPOP�SJQFUVUJ�OFM������F�����
�JO�
RVBOUP�JM�QSPHFUUP�FSB�USJFOOBMF
�BMMBSHBOEPTJ�BE�BMUSJ�JTUJUVUJ
�BODIF�
NPMUP�EJTUBOUJ
�mOP�B�$BSBTDP�F�#PS[POBTDB��.PMUJ�JTUJUVUJ�DJ�DIJF�
EFSBOOP�QPJ�EJ� SFQMJDBSF�HMJ� JODPOUSJ� BODIF�OFHMJ� BOOJ� TVDDFTTJWJ
�
NFOUSF�OVPWJ�JTUJUVUJ�TJ�GBSBOOP�WJWJ
�BODIF�EBMMB�QSPWJODJB��*OGBUUJ
�
PMUSF�BMM�FTQFSJFO[B�EJ�.BSDFMMB�1FOOB�B�4BOSFNP
�.BSJOP�#FSUVMFU�
UJ�TJ�FSB�DPODFOUSBUP�TVM�5JHVMMJP
�DPO�VOB�WBTUB�DBNQBHOB�EJ�TFO�
TJCJMJ[[B[JPOF�DIF�IB�DPJOWPMUP�VOB�WFOUJOB�EJ�TDVPMF�EJ�$IJBWBSJ��
5VUUJ�RVFTUJ�JODPOUSJ�EBSBOOP�MVPHP�BMMB�SBDDPMUB�EJ�OVNFSPTJ�MVDJEJ�
QSFQBSBUJ�EBJ�SBHB[[J
�MVDJEJ�TQFTTP�JOUFSFTTBOUJ�F�TUJNPMBOUJ��"OOB�
CFMMB�BWFWB�BODIF�QSFQBSBUP�VO�RVBESP�SJBTTVOUJWP�EFM�MBWPSP�TWPM�
UP�JO�RVBUUSP�BOOJ�OFMMF�TDVPMF
�DPO�J�OVNFSJ�SJHVBSEBOUJ�J�SBHB[[J�
DPJOWPMUJ�FE�J�SJTVMUBUJ�SBHHJVOUJ�BUUSBWFSTP�J�RVFTUJPOBSJ�EJ�JOHSFTTP�
FE�VTDJUB�MPSP�TPNNJOJTUSBUJ��.BUFSJBMF�DIF�VO�HJPSOP
�DIJTTË
�DPO�
UFNQP�B�EJTQPTJ[JPOF
�TJ�QPUSFCCF�SJPSEJOBSF�F�QVCCMJDBSF��

/FM�DBSDFSF�EJ�.BSBTTJ�F�OPO�TPMP
*M�QSPHFUUP�DBSDFSF�DPOUJOVBWB
�F
�EPQP�JM�TVDDFTTP�EFM�DPSTP�EJ�

TFOTJCJMJ[[B[JPOF� EFM� ����
� B� DVJ� FSBWBNP� SJVTDJUJ� B� GBS� QBSUFDJ�
QBSF�BODIF�M�BMMPSB�EJSFUUPSF�EFM�DBSDFSF�EJ�.BSBTTJ
�EPUU��.BOFT
�
MF�CFWBOEF�BMDPMJDIF�TPOP�TUBUF�FMJNJOBUF�EBMMB�NFOTB�EFM�DBSDFSF�
TUFTTP��

*OUBOUP�JM�HSVQQP�QFS�BMDPMJTUJ�OFM�DBSDFSF�EJ�.BSBTTJ
�DPOEPUUP�
EB�/BOOJ�(FOOBSP
� FSB� TUBUP�QPJ� BċBODBUP
� B�QBSUJSF�EBM�����
�
EB�BMUSJ�EVF�HSVQQJ� DPOEPUUJ�EB�0SFTUF�1JUUBMVHB��-J� DIJBNJBNP�
HSVQQJ�QFSDIÏ�BJ�GBNJHMJBSJ�OPO�Ò�QFSNFTTP�FOUSBSF
�F�RVJOEJ�OPO�



���

QPTTPOP�FTTFSF�DPOTJEFSBUJ�WFSJ�$MVC
�DIF�TPOP�JOWFDF�CBTBUJ�TVM�
M�BQQSPDDJP�GBNJHMJBSF�

"WFWBNP�UFOUBUP�OBUVSBMNFOUF�EJ�DPOWJODFSF�MF�BVUPSJUË�DBSDF�
SBSJF�B�DPODFEFSF�QFSNFTTJ�BJ�GBNJHMJBSJ�QFS�GSFRVFOUBSF�MF�SJVOJP�
OJ
�FE�JO�PDDBTJPOF�EFMMB�DFSJNPOJB�EJ�JOBVHVSB[JPOF�EFM�$"5'
�JM�
1SPWWFEJUPSF�3FHJPOBMF�BMM�"NNJOJTUSB[JPOF�1FOJUFO[JBSJB�EPUU�TTB�
4BOÛ
�DJ�BWFWB�GBUUP�QSPNFTTB�GPSNBMF�EJ�PUUFOFSF�RVBOUP�QSJNB�JM�
QFSNFTTP�QFS�M�JOHSFTTP�EFJ�GBNJMJBSJ�JO�DBSDFSF�QFS�MP�TWPMHJNFOUP�
SFHPMBSF�EFJ�$MVC��.B�FWJEFOUFNFOUF�EFWF�BWFS�USPWBUP�PQQPTJ[JP�
OJ
�QFSDIÏ�RVFTUB�QSPNFTTB�OPO� Ò� TUBUB�NBOUFOVUB��"MMF�QFSTPOF�
SFDMVTF�DIF�GSFRVFOUBWBOP�J�HSVQQJ�F�DIF�BCJUBWBOP�B�(FOPWB
�SBD�
DPNBOEBWBNP�TFNQSF�DIF�J�MPSP�GBNJHMJBSJ�GSFRVFOUBTTFSP�JOUBOUP�
VO�$MVC�GVPSJ�EBM�DBSDFSF
�EPWF�QPUFS�QPJ�JOTFSJSF�MP�TUFTTP�DBSDFSBUP�
B�mOF�QFOB��&SBWBNP�	F�TJBNP�UVUUPSB
�JO�TUSFUUB�DPMMBCPSB[JPOF�DPO�
MB�TUSVUUVSB�QFS�MF�QFOF�BMUFSOBUJWF�P�GVPSJ�EBM�DBSDFSF�	PSB�DIJBNBUP�
6&1&
��

3JDPSEP�DPO�QBSUJDPMBSF�QJBDFSF�VOB�TQFDJF�EJ�*OUFSDMVC�DIF�FSB�
WBNP�SJVTDJUJ�BE�PSHBOJ[[BSF
�OPOPTUBOUF�UVUUF�MF�EJċDPMUË�CVSPDSB�
UJDIF
�EFOUSP�JM�DBSDFSF�EJ�.BSBTTJ�OFM�HFOOBJP�������-�JODPOUSP�IB�
BWVUP�MB�GPSNB�EJ�VOB�DFSJNPOJB�QFS�MB�DPOTFHOB�EFHMJ�BUUFTUBUJ�EJ�
JNQFHOP�F�CVPOB�WPMPOUË�BJ�DPNQPOFOUJ�EFJ�HSVQQJ�EFHMJ�BMDPMJTUJ�
JO�USBUUBNFOUP
�BMM�JOUFSOP�EFMMB�$BTB�$JSDPOEBSJBMF��-B�DFSJNPOJB�
FSB� TUBUB� WPMVUB� EBHMJ� TUFTTJ� QBSUFDJQBOUJ� BJ� HSVQQJ
� DIF� WPMFWBOP�
UFTUJNPOJBSF�JM�MPSP�JNQFHOP�F�WFSJmDBSF�JM�MPSP�MBWPSP
�FE�BWFWBOP�
QBSUFDJQBUP� MB� EPUU�TTB� 'SBODB� 4BOÛ
� 1SPWWFEJUPSF�3FHJPOBMF� EFM�
M�"NNJOJTUSB[JPOF�1FOJUFO[JBSJB
�JM�EPUU��4FSHJP�3PTTFUUJ
�"TTFTTPSF�
BMMB�1SPNP[JPOF�4PDJBMF�EFM�$PNVOF�EJ�(FOPWB
� JM�EPUU��.BOFT
�
EJSFUUPSF�EFMMB�DBTB�$JSDPOEBSJBMF
�JP
�BM�NPNFOUP�QSFTJEFOUF�EFM�
M�"3$"5� -JHVSJB
� F� TPSFMMB� .BSJTB� $BTBMJOJ
� WJDF�JTQFUUSJDF� EFMMF�
*OGFSNJFSF�7PMPOUBSJF�EFMMB�$SPDF�3PTTB
�OPODIÏ�SFTQPOTBCJMF�EFM�



���

MB�TFHSFUFSJB�EFMM�"3$"5��*�EFUFOVUJ�DIF�IBOOP�BWVUP�JM�SJDPOPTDJ�
NFOUP�TPOP�TUBUJ�WFOUVOP
�TV�VO�UPUBMF�EJ�USFOUBTFUUF�QBSUFDJQBOUJ�BJ�
HSVQQJ
�DIF�TJ�FSBOP�TVDDFEVUJ�OFM�DPSTP�EFMM�BOOP��"MDVOJ�EFUFOVUJ�
IBOOP�QSFTFOUBUP�MF�MPSP�UFTUJNPOJBO[F��

-B�EPUU�TTB�4BOÛ�IB�DPODMVTP�SBDDPOUBOEP�MB�TVB�FTQFSJFO[B�QFSTP�
OBMF
�DVMNJOBUB�OFMMB�QBSUFDJQB[JPOF
�OFMM�PUUPCSF�����
�BM�$PSTP�EJ�
4FOTJCJMJ[[B[JPOF�SJTFSWBUP�BHMJ�PQFSBUPSJ�QFOJUFO[JBSJ
�DPSTP�DIF�MFJ�
IB�GPSUFNFOUF�TFOUJUP�F�WJTTVUP�JO�NPEP�BTTBJ�FNP[JPOBMF��-B�EPUU�TTB�
4BOÛ� BWFWB� FTQSFTTP� JO� RVFMM�PDDBTJPOF� MB� WPMPOUË� EJ� PSHBOJ[[BSF�
BMUSJ� DPSTJ� TJNJMBSJ
� QFS� DPJOWPMHFSF� VO�OVNFSP� TFNQSF�NBHHJPSF�
EJ�PQFSBUPSJ�QFOJUFO[JBSJ
�TPQSBUUVUUP�HMJ�BHFOUJ�EJ�QPMJ[JB�QFOJUFO�
[JBSJB
� DPTÖ� DPNF� MB� WPMPOUË�EJ� BSSJWBSF� B� GBS� QBSUFDJQBSF� MF� GBNJ�
HMJF�EFJ�EFUFOVUJ�BMMF�SJVOJPOJ�EFJ�HSVQQJ�JO�DBSDFSF��1VSUSPQQP�QPJ�
OFM�UFNQP�MF�QFSTPOF�FE�J�SVPMJ�DBNCJBOP
�TJB�OFMMF�JTUJUV[JPOJ�TJB�
OFMMF�"3$"5
�F�TQFTTP�OPO�TJ�SJFTDF�B�NBOUFOFSF�F�GBS�NBOUFOFSF�
MF�QSPNFTTF��µ�TUBUP�DPTÖ�DIF
�OPOPTUBOUF�MB�DPMMBCPSB[JPOF�DPO�JM�
.JOJTUFSP� EJ�(SB[JB� F�(JVTUJ[JB
� MB� QSPHSBNNB[JPOF� EJ� VO� BMUSP�
DPSTP� B�(FOPWB�QFS� PQFSBUPSJ� QFOJUFO[JBSJ� Ò� GBMMJUB
� QFS�EJċDPMUË�
PSHBOJ[[BUJWF��

µ� TUBUP� JOWFDF� SFBMJ[[BUP� QFS� JOUFSP� EBM�.JOJTUFSP� JM�$PSTP� EJ�
'PSNB[JPOF�	JO�RVBUUSP�USBODIFT
�QFS�M�0SJFOUBNFOUP�BM�MBWPSP�EFJ�
EFUFOVUJ�EFMMB�$BTB�$JSDPOEBSJBMF�EJ�.BSBTTJ���1SPHFUUP�1PMBSJT���EBM�
�����mOP�B�NBS[P�����
�DPO�MB�QBSUFDJQB[JPOF�EFM�OPTUSP�0SFTUF�
1JUUBMVHB��

%BUP�DIF�BWFWBNP�TUBCJMJUP�RVBMDIF�DPOUBUUP�BODIF�DPM�DBSDFSF�
EJ�$IJBWBSJ
�J�WPMPOUBSJ�-PSFO[B�3J[[BUP�F�.BSJOP�#FSUVMFUUJ�	"$"5�
5JHVMMJP
�BWFWBOP�UFOUBUP�EJ�SFQMJDBSF�MB�QSFTFO[B�EFJ�HSVQQJ�BODIF�
OFM�DBSDFSF�EJ�$IJBWBSJ
�NB�QVSUSPQQP
�MB�EJTDSF[JPOBMJUË�EJ�DVJ�HPEF�
JO�HFOFSBMF� JM�%JSFUUPSF�EJ�VO�DBSDFSF�Ò�NPMUP�BNQJB
�FE�PHOVOP�



���

EFDJEF�DPNF�WVPMF��$PTÖ�B�$IJBWBSJ�OPO�TF�O�Ò�GBUUP�OVMMB�

"MUSF�PDDBTJPOJ�EJ�GPSNB[JPOF�OFMMF�DBSDFSJ�IBOOP�QSFTP�DPSQP�
OFM�����
�RVBOEP�%BOUF�"OOFDDIJOJ�TJ�Ò�QSFTUBUP�DPNF�JOTFHOBOUF�
QFS�4"5�EJ�UFS[P�NPEVMP�QSFTTP�MB�$BTB�$JSDPOEBSJBMF�EJ�4BOSFNP�
	EPEJDJ�JODPOUSJ�EJ�USF�PSF
�F�OFM������	0SFTUF�1JUUBMVHB�F�(BCSJFMF�
4PSSFOUJ��$PSTP�EJ�BHHJPSOBNFOUP�BM�1FSTPOBMF�EFM�$PSQP�EJ�1PMJ[JB�
1FOJUFO[JBSJB�EJ�(FOPWB
��

-B�GPSNB[JPOF
/FMMF�EBUF�������BQSJMF������TJ�Ò�TWPMUP�VO�DPSTP�EJ�TFOTJCJMJ[[B�

[JPOF�B�$IJBWBSJ
�EJSFUUP�EB�(JPSHJP�4DIJBQQBDBTTF��*M�OVNFSP�EFJ�
QBSUFDJQBOUJ�Ò�TUBUP�NPEFTUP
�DPNF�TQFTTP�BDDBEF�RVBOEP�TJ�PSHBOJ[�
[BOP�J�DPSTJ�JO�[POF�QFSJGFSJDIF
�NB�M�JOUFO[JPOF�FSB�QSPQSJP�RVFMMB�
EJ�EBSF�VOB�TQJOUB�BJ�QSPHSBNNJ�OFMMB�[POB�EFM�5JHVMMJP
�DIF�SJTDIJB�
TFNQSF�EJ�SJNBOFSF�JTPMBUB�SJTQFUUP�BJ�QSPHSBNNJ�EJ�(FOPWB�

�
/FMM�FTUBUF������BMDVOJ�TFSWJUPSJ�MJHVSJ�TJ�TPOP�SFDBUJ�JO�1JFNPO�

UF
�B�4BO�.BVSJ[JP�E�0QBHMJP�	MBHP�E�0SUB
�QFS�VO�BHHJPSOBNFOUP�
TVM�UFNB�EFMMF�4"5�EJ��¡�NPEVMP
�DPOEPUUP�EB�#FQQF�3JOBMEJ�F�.J�
SFMMB�#POFMMP��*OWFDF�JM�$POHSFTTP�3FHJPOBMF�EFMMF�GBNJHMJF�WFOJWB�
PSHBOJ[[BUP�B�#PSEJHIFSB�M����HJVHOP��

/FMM�PUUPCSF�EFM������TJ�Ò�TWPMUP�B�(FOPWB�VO�BHHJPSOBNFOUP�
QFS� TFSWJUPSJ� JOTFHOBOUJ� DPO�VOB�CVPOB�QBSUFDJQB[JPOF� 	RVBSBOUB�
TFSWJUPSJ

�QSPCBCJMNFOUF�B�DBVTB�EFM� GBUUP�DIF� JM� DPOEVUUPSF�EFM�
M�BHHJPSOBNFOUP� FSB� JM� DPNQJBOUP�(JBODBSMP�-F[[J
�NPMUP� BNBUP�
JO�-JHVSJB��/FMMF� DPODMVTJPOJ�EFMM�BHHJPSOBNFOUP
�mHVSBWB� BODIF�
MB�QSPQPTUB�EJ�PSHBOJ[[BSF�B�(FOPWB�OFMM�BOOP������JM�$POHSFTTP�
/B[JPOBMF�"*$"5�	JM�$POHSFTTP�EFM�WFOUJDJORVFOOBMF�EFJ�$MVC�JO�
*UBMJB

� QFS� TGSVUUBSF� MB� DPJODJEFO[B� EJ�(FOPWB�$BQJUBMF� &VSPQFB�



���

EFMMB�$VMUVSB��*M�QSPHFUUP�QFSÛ�OPO�Ò�SJVTDJUP�B�EFDPMMBSF�FE�JM�$PO�
HSFTTP�/B[JPOBMF������Ò�TUBUP�QPJ�BċEBUP�BM�7FOFUP��

%BM����BM����PUUPCSF������TJ�Ò�TWPMUP�BODIF�JM�DPSTP�EJ�TFOTJCJMJ[�
[B[JPOF�B�4BS[BOB
�mOBO[JBUP�EBMMB�MPDBMF�$BSJUBT
�VOP�EFJ�OVNFSPTJ�
UFOUBUJWJ�QFS�GBS�EFDPMMBSF�J�$MVC�BMMB�4QF[JB�F�QSPWJODJB��*O�SFBMUË
�
M�VOJDP�$MVC�EFMMB�QSPWJODJB�DIF�IB�WJTTVUP�QFS�VO�CFM�QP��EJ�BOOJ�
Ò�TUBUP�RVFMMP�EJ�7BSFTF�-JHVSF
�OFMM�FOUSPUFSSB
�F�DIF�FSB�QPJ�VOB�
mMJB[JPOF�EFJ�$MVC�EFM�5JHVMMJP� 	TFSWJUPSF�.BSJOP�#FSUVMFUUJ
� DIF�
BCJUBWB�B�$IJBWBSJ
�

"MUSF�BUUJWJUË�TVM�UFSSJUPSJP
/FM������M�BUUJWJUË�EFJ�$MVC�EFM�5JHVMMJP�IB�BWVUP�VOB�TWPMUB�JO�

UFSFTTBOUF
�DPO�M�BEFTJPOF�BM�QSPHFUUP�i*O�3FUF�����w�QSPQPTUP�EBMMB�
"4-���$IJBWBSFTF�FE�JO�QBSUJDPMBSF�EBMM�BMMPSB�%JSFUUPSF�EFM�4FS5�EJ�
-BWBHOB
�EPUU��3FCPMJOJ��

2VFTUP�QSPHFUUP�Ò�TUBUP�QPJ�SJOOPWBUP�QFS�BMDVOJ�BOOJ
�FE�J�$MVC�
EFM�5JHVMMJP� IBOOP� TFNQSF� DFSDBUP� EJ� SJNBOFSF� JOTFSJUJ�� i*O� 3FUF�
����w�NFUUFWB�JOTJFNF�JM�%JQBSUJNFOUP�EFMMF�%JQFOEFO[F�"4-���
DPO�WBSJF�SFBMUË�EFM�QSJWBUP�TPDJBMF
�RVBMJ�MB�$PNVOJUË�5FSBQFVUJDB�
i7JMMBHHJP�EFM�3BHB[[Pw
�MB�$PPQ��4PDJBMF�i-B�'BUUPSJBw
�MB�$PPQ��
4PD��i*M�QFMMJDBOPw
�JM�$POTPS[JP�i"HPSËw
�F�M�"3$"5��*�$MVC�IBO�
OP�DPTÖ�BWVUP�M�PQQPSUVOJUË�EJ�NFUUFSF�JO�QSPHSBNNB�VO�DPSTP�EJ�
TFOTJCJMJ[[B[JPOF
�DIF�QPJ�TJ�Ò�TWPMUP�B�$IJBWBSJ�EBMM���BM���PUUPCSF�
����
�DPO�EJSFUUPSF�3PCFSUP�1BODIFSJ�EJ�5SFOUP��5BMF�DPSTP�BWFWB�
PUUFOVUP�JM�QBUSPDJOJP�EFM�$PNVOF�EJ�$IJBWBSJ
�F� MB�DIJVTVSB�EFM�
TBCBUP���PUUPCSF�FSB�TUBUB�GBUUB�DPJODJEFSF�DPO�M�JOBVHVSB[JPOF�EJ�VO�
BNCVMBUPSJP�BMDPMPHJDP�B�#PS[POBTDB�	FOUSPUFSSB�EJ�-BWBHOB
�EPWF�
JM�EPUU��3FCPMJOJ�BWFWB�DIJFTUP�MB�QSFTFO[B�EFJ�DPSTJTUJ�

4FNQSF�OFM�EJDFNCSF������MB�3FHJPOF�-JHVSJB�BQQSPWBWB�MF�i-J�
OFF�EJ�JOEJSJ[[P�TV�QSFWFO[JPOF
�DVSB�F�SJBCJMJUB[JPOF�EFMMF�EJQFO�



���

EFO[Fw� JO�DVJ�VO�DBQJUPMP�BQQPTJUP�QSFWFEFWB�VOB�SFUF�BMDPMPHJDB�
DPO�MB�QBSUFDJQB[JPOF�EFHMJ�"MDPMJTUJ�"OPOJNJ�F�EFJ�$"5��2VFTUP�
BWSFCCF�BTTJDVSBUP�QFS�RVBMDIF�BOOP�BMM�"3$"5�VO�BDDFTTP�BJ�GPOEJ�
TVMMF�UPTTJDPEJQFOEFO[F�

4JUVB[JPOJ�BTTPDJBUJWF
"�5PSJOP
�JO�PDDBTJPOF�EFM�$POTJHMJP�%JSFUUJWP�/B[JPOBMF�"*$"5
�

JM����TFUUFNCSF�����
�.BSJOP�#FSUVMFUUJ
�JO�SBQQSFTFOUBO[B�EFJ�$MVC�
EFMMB�-JHVSJB
�DPTÖ�TJOUFUJ[[BWB�MB�OPTUSB�TJUVB[JPOF�JO�RVFM�NPNFOUP��

i-B�-JHVSJB�IB�TFTTBOUB�$MVC
�TWPMHFSË�VO�$PSTP�EJ�TFOTJCJMJ[[B[JP�
OF�B�4BS[BOB
�JO�DPMMBCPSB[JPOF�DPO�MB�5PTDBOB
�FE�VO�BHHJPSOBNFOUP�
TFSWJUPSJ�B�(FOPWB
�FOUSBNCJ�JO�PUUPCSF
�F�TUB�BQQSPOUBOEP�VO�QSPHFUUP�
DPO� MB�$SPDF�3PTTB�QFS� DPJOWPMHFSF� J� MPSP�WPMPOUBSJ
� DPM� USBHVBSEP�EJ�
BSSJWBSF�B�PUUBOUB�$MVC�OFM�����
�BOOP�JO�DVJ�(FOPWB�TBSË�$BQJUBMF�
&VSPQFB�EFMMB�$VMUVSBw�

*M� ���EJDFNCSF� ����� JOUBOUP� TJ� FSB� SJVOJUP� VO�$POTJHMJP�%J�
SFUUJWP� QFS� QSFOEFSF� BUUP� DIF� #FOJUP� "HBDDJP� EBWB� MF� EJNJTTJPOJ�
EB�QSFTJEFOUF�"3$"5�QFS�NPUJWJ�EJ�TBMVUF
�FE�JOGBUUJ�TBSFCCF�QPJ�
TDPNQBSTP� QSFNBUVSBNFOUF� OFM� ������"M� TVP� QPTUP� JM�$POTJHMJP�
FMFHHFWB�.BSJOP�#FSUVMFUUJ��*SPOJB�EFMMB�TPSUF
�JM�NFTF�EPQP
�HFO�
OBJP������MB�TFHSFUFSJB�"3$"5�TJ�QPUFWB�TQPTUBSF�OFMMB�OVPWB�TFEF�
EJ�WJB�$BSMP�7BSFTF
�B�SJEPTTP�EFM�.FSDBUP�EJ�$PSTP�4BSEFHOB
�DPO�
DFTTB�EBM�$PNVOF
�TFEF�QFS�PUUFOFSF�MB�RVBMF�#FOJUP�BWFWB�MBWPSBUP�
B�MVOHP�DPO�HMJ�VċDJ�DPNVOBMJ��*M�DPPSEJOBNFOUP�EFMMB�TFHSFUFSJB�
WFOJWB�BċEBUP�BE�&NJMJB�'BSJOPOF�

"OOP�����

/FM�HFOOBJP������ MB�$POGFSFO[B�EFJ�4JOEBDJ�DPNVOJDBWB�DIF�
FSB�TUBUB�DPTUJUVJUB�MB�i$POGFSFO[B�QFSNBOFOUF�QFS�MF�EJQFOEFO[Fw
�



���

BQFSUB�B�UVUUJ�DPMPSP�DIF�HJË�PQFSBWBOP�OFM�DBNQP�EFMMF�EJQFOEFO�
[F
�NB�JO�SFBMUË�VOJDB�BVUPSJUË�JO�HSBEP�EJ�WBMVUBSF�J�QSPHFUUJ�MFHBUJ�
BMM�BSFB�EFMMF�EJQFOEFO[F��-�BDDFTTP�BJ�GPOEJ�EFMMB�����TBSFCCF�EJ�
WFOUBUP�RVJOEJ�DPOEJ[JPOBUP�BMM�BEFTJPOF�BMMB�$POGFSFO[B�	MB�DPTJE�
EFUUB�iDPODFSUB[JPOFw
��1VS�QBSMBOEP�HFOFSJDBNFOUF�EJ�iEJQFOEFO�
[Fw� JM� EPDVNFOUP� DJUBWB� UFTUVBMNFOUF� i*� mSNBUBSJ� DPOEJWJEPOP� MB�
OFDFTTJUË�EJ�JOWFTUJSF
�JO�TFEF�EJ�SJQSPHFUUB[JPOF
�TVMMF�UFNBUJDIF�SFMBUJWF�
BMM�BMDPMEJQFOEFO[B
�DPOTJEFSBOEP�UBMF�NBUFSJB�VOB�QSJPSJUË�QFS�M�VUJ�
MJ[[P�EFJ�GPOEJ�����w��

i*M�4PHOP�EJ�7MBEJNJSw
7B�DJUBUP�BODIF�JM�QSPHFUUP�i*M�4PHOP�EJ�7MBEJNJSw��/PO�FSB�QSP�

QSJBNFOUF�VO�QSPHFUUP�EFMM�"3$"5�P�EFJ�$MVC�-JHVSJ
� M�"3$"5�
FSB�TPMP�QBSUOFS�DPMMBCPSBUPSF
�NB�M�JEFPMPHJB�DIF�GBDFWB�EB�TGPOEP�
BM�QSPHFUUP�FSB�FTDMVTJWBNFOUF�RVFMMB�EFM�QSPG��)VEPMJO��

-�JEFB�FSB�WFOVUB�BODPSB�VOB�WPMUB�BM�4BO�.BSDFMMJOP
�JO�RVBOUP�
QBESF�3FNPOEJOJ� WPMFWB� UFOUBSF�EJ� SJQFUFSF� BMM�FTUFSP� JM� TVDDFTTP
�
UVUUP�HFOPWFTF
�EFMMB�DPMMBCPSB[JPOF�GSB�$MVC�FE�BTTPDJB[JPOJ�QFS�J�
TFO[B�EJNPSB��$PTÖ�JM�4BO�.BSDFMMJOP�IB�QSFTFOUBUP�VO�QSPHFUUP�BMMB�
$PNNJTTJPOF�&VSPQFB� 	TFUUPSF� JODMVTJPOF� TPDJBMF
� JOTJFNF�B�EVF�
QBSUOFS� TUSBOJFSJ� 	"TTPDJB[JPOF�&NNBVT� EF� 'PSCBDI� �� 'SBODJB
� F�
'VOEBDJÛO�4BO�.BSUJO�EF�1PSSFT���.BESJE���4QBHOB

�FOUSBNCJ�HJË�
BUUJWJ�OFM�DBNQP�EFJ�TFO[B�EJNPSB
�FE�JOTJFNF�BMM�"3$"5�-JHVSJB
�
DIF�QPSUBWB�JM�LOPX�IPX�EFM�$MVC��-�BCJMJUË�EFM�4BO�.BSDFMMJOP�JO�
RVFMM�PDDBTJPOF�TJ�Ò�EJNPTUSBUB�RVFMMB�EJ�DPODPSSFSF�BJ�GPOEJ�FVSPQFJ�
QFS�M�JODMVTJPOF�TPDJBMF
�F�OPO�B�RVFMMJ�QFS�MB�TBMVUF
�EPWF�MB�DPODPS�
SFO[B�Ò�NPMUP�NBHHJPSF��$PTÖ� JM�QSPHFUUP�Ò� TUBUP�mOBO[JBUP�EBMMB�
$PNNJTTJPOF�&VSPQFB�F�DPTÖ�DJ�TJBNP�SJUSPWBUJ
�QBSFDDIJ�EJ�OPJ
�B�
WJBHHJBSF�JO�4QBHOB�FE�JO�'SBODJB�QFS�JODPOUSJ�EJ�TFOTJCJMJ[[B[JPOF�
TVMM�BMDPM�F�TVM�NFUPEP�)VEPMJO
�TJB�B�.BESJE�TJB�B�'PSCBDI��



���

*M�QSPHFUUP�QSFWFEFWB�MB�QBSUFDJQB[JPOF�BE�VO�DPSTP�EJ�TFOTJCJ�
MJ[[B[JPOF� BJ� QSPCMFNJ� BMDPMDPSSFMBUJ
� EJ� EVF� PQFSBUPSJ� TQBHOPMJ� F�
EVF�GSBODFTJ�	DPO�USBEVUUPSJ
��5BMF�DPSTP�TJ�Ò�TWPMUP�B�(FOPWB
�EBM�
��BMM����NBHHJP�����
�QSFTTP�M�*TUJUVUP�"SFDDP�	TFNQSF�EFJ�HFTVJUJ
�
DPNF�4BO�.BSDFMMJOP

�DPO�EJSFUUPSF�1BODIFSJ��

/FMMF�DPODMVTJPOJ�EFM�DPSTP�TJ�QPUFWB�MFHHFSF�i%VSBOUF�JM�DPSTP
�JM�
DPOGSPOUP�F�MB�DPOEJWJTJPOF�TPOP�TUBUJ�BSSJDDIJUJ�EBMMB�QBSUFDJQB[JPOF�EJ�
EVF�BNJDJ�TQBHOPMJ�F�EVF�BNJDJ�GSBODFTJ�DIF
�BUUSBWFSTP�JM�QSPHFUUP�A*M�TP�
HOP�EJ�7MBEJNJS��DJ�IBOOP�GBUUP�TDPQSJSF�DPNF
�BM�EJ�MË�EFMMB�EJąFSFO[B�
EJ�MJOHVB
�BM�EJ�MË�EFJ�DPOmOJ�F�EFMMF�EJTUBO[F
�FTJTUB�VOB�DPNVOJPOF�EJ�
TQFSBO[F�F�EJ�PCJFUUJWJ�DIF�SFOEF�RVFTUP�TPHOP�BODIF�OPTUSPw��

*�RVBUUSP�TUSBOJFSJ
�SJFOUSBUJ�B�DBTB
�IBOOP�JO�FĊFUUJ�BQFSUP�EVF�
$MVC�B�.BESJE�FE�VOP�B�'PSCBDI�	DIF�TJ�USPWB�WJDJOP�B�.FU[
�JO�
-PSFOB
�OFM�OPSE�EFMMB�'SBODJB

�BODIF�TF�JM�SJTDIJP
�JO�RVFTUJ�DBTJ
�
Ò�TFNQSF�RVFMMP�DIF�OFJ�DMVC�WFOHBOP�JOTFSJUF�TPMP�QFSTPOF�TPMF�F�
DPO�HSBWJ�QSPCMFNJ� DPNQMFTTJ� 	RVBM� Ò� M�FTTFSF� TFO[B�EJNPSB
��6O�
$MVC�DPTÖ�GBUUP�SJTDIJB�EJ�NPSJSF�JO�QPDP�UFNQP
�F�DPTÖ�Ò�TVDDFTTP�JO�
'SBODJB
�NFOUSF�RVFMMJ�EJ�.BESJE�TPOP�EVSBUJ�QJá�B�MVOHP��

4FNQSF� BMM�JOUFSOP�EFM�QSPHFUUP
� TPOP� TUBUJ� TWPMUJ� JODPOUSJ� DPO�
QFSTPOF�TFO[B�EJNPSB
�HJË�NFNCSJ�EJ�DMVC
�B�.BESJE�F�'PSCBDI
�TVM�
MP�TUJMF�EFHMJ�*OUFSDMVC
�QPJ�Ò�TFHVJUB�VO�JOEBHJOF�TVMMF�QFSTPOF�4�%��
OFJ�DMVC�(FOPWFTJ
�FE�JM�QSPHFUUP�TJ�Ò�QPJ�DPODMVTP�DPO�VOB�HJPSOBUB�
JOUFSOB[JPOBMF�EJ�TUVEJP�TVJ�TFO[B�EJNPSB�OFJ�$MVC
�UFOVUB�B�4BOUB�
.BSJB�EJ�$BTUFMMP
�B�(FOPWB
�OFM�����
�DPO�USBEV[JPOF�JO�GSBODFTF�
F�TQBHOPMP�FE�JOUFSWFOUJ�RVBMJmDBUJ
�DPNQSFTP�RVFMMP�EFMMB�QSPG�TTB�
7JTOKB�)VEPMJO
�FE�BODIF�EJ�FTQFSUJ�EB�BMUSF�SFHJPOJ�JUBMJBOF��*M�TFOTP�
EFM�QSPHFUUP�Ò�TUBUP�QPJ�SJBTTVOUP�JO�VO�MJCSP�	USJMJOHVF
�JOUJUPMBUP�
BQQVOUP�i*M�TPHOP�EJ�7MBEJNJSw�FEJUP�EB�4BO�.BSDFMMJOP��µ�TUBUB�VOB�
CFMMB�JOJ[JBUJWB�EJ�DPMMBCPSB[JPOF�JOUFSOB[JPOBMF
�DIF�IB�BUUJSBUP�M�BU�
UFO[JPOF�BODIF�EJ�BMDVOJ�PSHBOJ�EJ�TUBNQB�JO�*UBMJB�F�BMM�FTUFSP��



���

*�$"5�BJ�UBWPMJ�FVSPQFJ
/FM������ J�$"5� JUBMJBOJ� TPOP� TUBUJ� JOWJUBUJ� EBMMB�$PNNJTTJP�

OF�&VSPQFB� 	%(�4"/$0

�QFS� MB�QSJNB�WPMUB
� BJ� UBWPMJ� FVSPQFJ�
B� -VTTFNCVSHP��2VFTUP� OPO� FSB� VO� TVDDFTTP� FTDMVTJWP� EFJ�$"5�
MJHVSJ
�JOGBUUJ�TJ�EPWFWB�TPQSBUUVUUP�BMMB�NJB�QPTJ[JPOF�	BMM�FQPDB
�EJ�
QSFTJEFOUF�JUBMJBOP�EFJ�$"5��$PNVORVF
�UFSNJOBUP�JM�NBOEBUP�"*�
$"5
�IP�QPUVUP�NBOUFOFSF
�JO�RVBMJUË�EJ�FTQFSUP
�MB�NJB�QPTJ[JPOF�
EJ�JOUFSMPDVUPSF�EFMMB�$PNNJTTJPOF�&VSPQFB
�JO�DVJ�SBQQSFTFOUBSF�
J�$"5�JUBMJBOJ
�mOP�BE�PHHJ
�BUUSBWFSTP�BMUSF�PSHBOJ[[B[JPOJ�	TPQSBU�
UVUUP�MB�8"$"5�F�M�&./"
��

4FNQSF� B� MJWFMMP� FVSPQFP
� WFOJWB� B� DPNQJNFOUP� VO�JOJ[JBUJWB�
EFMMB� QSPG�TTB�7JTOKB
� BUUSBWFSTP� MB� TUBNQB
� EB� QBSUF� EFMMB� 4DVPMB�
&VSPQFB�EJ�"MDPMPHJB
�EFM�.BOVBMF�EFJ�$MVC�EFHMJ�BMDPMJTUJ�JO�USBU�
UBNFOUP
�HJË�DJUBUP�BMM�JOJ[JP�EJ�RVFTUP�MBWPSP��-B�4DVPMB�FVSPQFB
�
HSB[JF�BODIF�B�VO�mOBO[JBNFOUP�EFHMJ�BNJDJ�EFMMB�*0(5�*OUFSOB�
UJPOBM
�MP�TUBNQBWB�BODIF�JO�MJOHVB�JOHMFTF�F�JO�MJOHVB�DSPBUB��-�"3�
$"5�-JHVSJB�OF�PSEJOBWB�RVBSBOUB� DPQJF
� DPTÖ� DIF� JP�IP�QPUVUP�
BQQSPmUUBSF�EFMMB�NJB�QSFTFO[B�BM�DPSTP� JOUFSSFHJPOBMF�EJ�;PWFMMP�
	'SJVMJ
�QFS�QSFMFWBSF� MF�RVBSBOUB�DPQJF�EB�.JDIFMF�4GPS[JOB
� DIF�
SBQQSFTFOUBWB�MB�4DVPMB
�F�QFS�QPSUBSMF�B�(FOPWB�JO�BVUP�

"UUJWJUË�BTTPDJBUJWF
*OUBOUP
�BM�%JSFUUJWP�/B[JPOBMF�DIF�TJ�Ò�UFOVUP�BM�$JPDDP�	-VD�

DB
� OFM� GFCCSBJP� ����
�.BSJOP�#FSUVMFUUJ� TJ� FSB� QSFTFOUBUP� RVBMF�
OVPWP�QSFTJEFOUF�"3$"5
�FE�BWFWB�DPTÖ�SJBTTVOUP�MB�TJUVB[JPOF�EFM�
NPNFOUP�JO�-JHVSJB��

i-�"3$"5�IB�VOB�OVPWB�TFEF
�JO�WJB�$BSMP�7BSFTF���	[POB�$PSTP�
4BSEFHOB
�PUUFOVUB�EBM�$PNVOF�EJ�(FOPWB
�IB�TFNQSF�TFTTBOUB�$MVC
�
NB�TQFSB�EJ�BQSJSOF�BMUSJ�EVF�RVBOUP�QSJNB
�VOP�BE�"MCFOHB
�SFDV�
QFSBOEP�RVFM�$MVC�DIF�UFNQP�GB�FSB�TUBUP�DPOTJEFSBUP� GVPSJ�EBJ�QSP�



���

HSBNNJ
�FE�VO�BMUSP�B�4BS[BOB
�B�TFHVJUP�EFM�$%4�JWJ�UFOVUP�BMMB�mOF�
EFMM�BOOP������

µ�JO�SJUBSEP�OFJ�$%4
�RVFMMP�DIF�TJ�EPWFWB�UFOFSF�B�(FOPWB�B�OP�
WFNCSF������Ò�TBMUBUP
�TJ� TQFSB�QFSÛ�EJ�GBSOF�USF�OFM�������JM�QSJNP�
EPWSFCCF� BWFSF� MVPHP� JM� �����NBHHJP� B�(FOPWB
�OFMM�BNCJUP� EJ�VOB�
DPMMBCPSB[JPOF�DPO�4BO�.BSDFMMJOP�FE�J�TFO[B�EJNPSB��TJ�DPOUB�EJ�GBSF�
VO�TFDPOEP�DPSTP�QFS�GBNJHMJF�TPTUJUVUJWF
�EPQP�RVFMMP�TQFSJNFOUBMF�EFM�
M�BOOP�TDPSTP
�NB�RVFTUB�WPMUB�DPO�SFTQJSP�OB[JPOBMF��EVF�DPSTJ�NPOPUF�
NBUJDJ
�F�EVF�4"5�EJ�**�NPEVMP��

-B�CBODB�EBUJ�Ò�JO�SJUBSEP�QFS�WJB�EFMMB�OVPWB�TFEF�DIF�OPO�GVO�
[JPOB�BODPSB��JM�QSPHFUUP�$%�3PN�QFS�MF�TDVPMF�Ò�JO�EJSJUUVSB�E�BSSJWP��
WFSSË�SJMBODJBUP�BODIF�JM�QSPHFUUP�6OJUË�.PCJMF��

1FS�MF�DBSDFSJ
�DJ�TPOP�QVSUSPQQP�EJĆDPMUË�OFM�SJQFUFSF�VO�$%4�DPNF�
HJË�GBUUP�JO�QBTTBUP
�NB�TJ�DFSDIFSË�BMNFOP�EJ�QBSUFDJQBSF�BMMB�GPSNB�
[JPOF�DPNVORVF�QSFWJTUB�EBM�.JOJTUFSP�QFS�HMJ�PQFSBUPSJ�QFOJUFO[JBSJ
�
QFS�BSSJWBSF�BE�BQSJSF�OFMMF�DBSDFSJ�WFSJ�F�QSPQSJ�$"5
�F�OPO�TPMP�HSVQQJ�
QFS�BMDPMJTUJ�DPNF�BEFTTP��*OmOF�Ò�DPOUJOVBUB�MB�DPMMBCPSB[JPOF�DPO�MB�
$3*�QFS�BSSJWBSF�BE�BQSJSF�NPMUJ�QJá�$MVC
�JO�QSFWJTJPOF�EJ�(FOPWB�
�����$BQJUBMF�EFMMB�$VMUVSBw�

*M� ����� Ò� TUBUP� BODIF� M�BOOP� JO� DVJ� M�"*$"5
� EVSBOUF� MB�NJB�
QSFTJEFO[B
� NB� QFS� JOJ[JBUJWB� EFM� HSVQQP� EJ� MBWPSP� TVMMB� GPSNB�
[JPOF
� BWFWB� EJĊVTP� VO� EPDVNFOUP� SJBTTVOUJWP� TVMMB� GPSNB[JPOF�
TFDPOEP�JM�QSPG��)VEPMJO
�QFS�NFUUFSF�JO�DIJBSP�RVBMF�EPWFTTF�FT�
TFSF�MB�GPSNB[JPOF�iPSUPEPTTBw�F�RVBMJ�JOWFDF�BOEBWBOP�DPOTJEFSB�
UF�TQFSJNFOUB[JPOJ��/PO�NBODBWBOP�JOGBUUJ�UFOUBUJWJ�FUFSPEPTTJ�EJ�
GPSNB[JPOF
�TPQSBUUVUUP�EB�QBSUF�EJ�DPMPSP�DIF�OFHMJ�BOOJ�TJ�TPOP�
TFNQSF�NPTUSBUJ�DPNF�iJOOPWBUPSJw
�JO�QBSUJDPMBSF�J�$MVC�USFOUJOJ��
1SPQSJP� EBM� ��� BM� ���NBHHJP� ����� J� USFOUJOJ� IBOOP� PSHBOJ[[BUP�
VO�FWFOUP�DIJBNBUP�i$PSTP� TQFSJNFOUBMF�EJ��¡� MJWFMMPw�EBM� UJUPMP�
i	3J
QFSDPSSFSF�BTTJFNF�J�QFSDPSTJ�EJ�DBNCJBNFOUPw��

6O�DPSTP�EFM�HFOFSF
�EFMMB�EVSBUB�EJ�RVBUUSP�HJPSOJ
�OPO�FSB�QSF�



���

WJTUP�EBMMB�GPSNB[JPOF�IVEPMJOJBOB�FE�JOPMUSF�FSB�TUBUP�QSFTFOUBUP�
DPNF�EFTUJOBUP�B�SJNPUJWBSF�J�TFSWJUPSJ�iTUBODIJw
�DIF�HVBSEB�DBTP�
TPOP�QSPQSJP�RVFMMJ�DIF�BHMJ�BHHJPSOBNFOUJ�OPO�DJ�WBOOP��4FNCSBWB�
RVJOEJ�VO�JOJ[JBUJWB�WFMMFJUBSJB�F�RVJOEJ�OÏ� M�"*$"5�OÏ�BMUSF�"3�
$"5�BWFWBOP�DPODFTTP�JM�QBUSPDJOJP��

-�VOJDB�BTTPDJB[JPOF�DIF�IB�DPODFTTP�JM�QBUSPDJOJP�Ò�TUBUB�M�"3�
$"5�-JHVSJB�HVJEBUB�EB�#FSUVMFUUJ��/FMM�PDDBTJPOF
�NJ�Ò�TFNCSBUP�
PQQPSUVOP�QSFHBSF�.BSJOP�EJ�OPO�DPNQJFSF� GVHIF� JO�BWBOUJ
�FSB�
NFHMJP�NBUVSBSF�RVBMDIF�FTQFSJFO[B�QJá�TPMJEB
�QSJNB�EJ�TDIJFSBSTJ�
DPO�iHMJ�JOOPWBUPSJw
�DIF�B�EJTUBO[B�EJ�BOOJ�DPOUJOVBWBOP�B�TPHOBSF�
EJ�DBNCJBSF�MB�NFUPEPMPHJB��.BSJOP�JOUFOEFWB�BODIF�SFQMJDBSF�UBMF�
DPSTP�EJ�SJNPUJWB[JPOF�JO�-JHVSJB
�NB�QFS�RVFMMP�DIF�JP�SJDPSEP
�UBMF�
DPSTP�TQFSJNFOUBMF�OPO�IB�BWVUP�MVPHP�

-B�GPSNB[JPOF
/FM������RVBMDIF�BMUSP�WPMPOUBSJP�IB�GBUUP�SJDIJFTUB�QFS�QBSUFDJ�

QBSF�BMMB�4DVPMB�EFMMF�����PSF
�GSB�"SF[[P�F�4BO�%BOJFMF�EFM�'SJVMJ
�
GSB�DVJ�'BCSJ[JP�1SJBSPOF�F�(BCSJFMF�4PSSFOUJ��%B�OPUBSF�DIF�EVSBO�
UF�JM�UFS[P�F�DPODMVTJWP�NPEVMP�EFMMB�4DVPMB�BE�"SF[[P
�EBM����BM�
���TFUUFNCSF�����
�WFOJWBOP�OVPWBNFOUF�JOWJUBUJ�EBMMB�%JSF[JPOF�
EFMMF�4DVPMB
�JO�RVBMJUË�EJ�SFMBUPSJ
�EVF�MJHVSJ
�.BSJOP�#FSUVMFUUJ�FE�
JP�TUFTTP
�EPQP�MB�QSJNB�BQQBSJ[JPOF�EJ�"OOBCFMMB�F�NF�BMMB�4DVPMB�
EFMMF�����PSF�JO�$BMBCSJB�OFM�������

"UUJWJUË�TVM�UFSSJUPSJP
/FM�OPWFNCSF������(BCSJFMF�4PSSFOUJ�QBSUFDJQBWB�RVBMF�EPDFO�

UF�BE�VO�DPSTP�QFS�MB�1PMJ[JB�1FOJUFO[JBSJB�BMMB�4QF[JB��*OPMUSF
�QFS�
MB�QSJNB�WPMUB
�TJ�Ò�UFOVUB�VOB�4"5�EJ��¡�NPEVMP�BE�"MCFOHB�	47
�
EBM�MVHMJP�BM�TFUUFNCSF�����
�DPOEPUUB
�BODIF�RVFTUB
�EB�(BCSJFMF�
4PSSFOUJ
�QFS�TGSVUUBSF�M�BMUB�TUBHJPOF�CBMOFBSF�F�DFSDBSF�EJ�DPJOWPM�



���

HFSF�J�UVSJTUJ��
4FNQSF�OFM������WPMPOUBSJ�"3$"5�IBOOP�QBSUFDJQBUP�BM�DPSTP�

EJ�GPSNB[JPOF�i0QFSBSF�DPO�MF�QFSTPOF�TFO[B�EJNPSBw�PSHBOJ[[BUP�EB�
4BO�.BSDFMMJOP��*M����TFUUFNCSF�TJ�TWPMHFWB�BODIF�VO�*OUFSDMVC�B�
7BSFTF�-JHVSF�TVM�UFNB�EFMMB�QSPUF[JPOF�EFMMB�TBMVUF�OFMMB�DPNVOJUË�
MPDBMF
�JM�DVJ�JOWJUP
�EBUB�MB�SFMBUJWB�WJDJOBO[B
�WFOJWB�TQFEJUP�BODIF�
BMMF�"$"5�EJ�1BSNB
�EJ�'JEFO[B
�EJ�4BMTPNBHHJPSF
�F�EJ�1JBDFO[B�

�

%JFDJ�BOOJ�BMM�"$"5��
/FM�OPWFNCSF������TJ�Ò�BODIF�DFMFCSBUP�JM�EFDFOOBMF�EFMM�"$"5�

���1FS�RVFTUP�BWWFOJNFOUP
�IBOOP�QSFTFOUBUP�VOB�CFMMB�UFTUJNPOJBO�
[B�J�EVF�BNJDJ�EFMM�*TUJUVUP�'BTTJDPNP
�GSBUFM�&MJP�F�GSBUFM�'SBODP�

-F�BVUPTDVPMF
/FMM�PUUPCSF� ����� D�FSB� TUBUP� VO� DPOWFHOP� QSFQBSBUPSJP
� TVM�

UFNB�i"MDPM
�HVJEB�F�TJDVSF[[B�TUSBEBMFw
�SFBMJ[[BUP�EBMMB�3FHJPOF�-J�
HVSJB�	"TTFTTPSBUP�4BOJUË�F�1PMJUJDIF�4PDJBMJ

�MF�"VUPTDVPMF�	6/"�
4$"�F�$0/'&%&35"*

� MB�1PMJ[JB�4USBEBMF
� MB�1PMJ[JB�.VOJDJ�
QBMF
�"4-���(FOPWFTF
�.FEJDJOB�-FHBMF
� M�"TTPDJB[JPOF�'BNJMJBSJ�
7JUUJNF�EFMMB�4USBEB�	3FHJPOF�-JHVSJB
��

*M�$"5'�BWFWB�HJË� JOTFSJUP�OFM� TVP�QSPHSBNNB�JM� UFNB�i"MDPM
�
HVJEB�F�TJDVSF[[B�TUSBEBMFw
�JO�DPPSEJOBNFOUP�DPO�JM�4FS5�EFMMB�"4-�
��(FOPWFTF
�F�RVJOEJ�IB�QBSUFDJQBUP�B�RVFTUP�QSPHFUUP�BMMBSHBUP�mO�
EBMM�JOJ[JP
� DPO�"OOBCFMMB�.VDLFSNBOO�DIF� BWFWB�QSFTFO[JBUP� BJ�
WBSJ�JODPOUSJ�QSFQBSBUPSJ��

*M�QSPHFUUP�JTUJUV[JPOBMF�i"MDPM
�HVJEB�F�TJDVSF[[B�TUSBEBMFw�QSFO�
EFWB�JOGBUUJ�MF�NPTTF�EBMMB�MFHHF��������	EFUUB�-FHHF�2VBESP�TVM�
M�"MDPM
� DIF� BWFWB� TUBCJMJUP� FTQMJDJUBNFOUF� DIF� HMJ� JTUSVUUPSJ� EFMMF�
4DVPMF�(VJEB�EPWFTTFSP� SJDFWFSF�VOB� GPSNB[JPOF� TVJ� SJTDIJ� MFHBUJ�



���

BE�BMDPM�F�HVJEB��&SB�EJWFOUBUB�FWJEFOUF
�JOGBUUJ
�MB�HSBOEF�JOnVFO[B�
EFMM�BMDPM�BMMB�HVJEB
�DPO�M�*TUJUVUP�4VQFSJPSF�EJ�4BOJUË�DIF�BWFWB�TUJ�
NBUP�JM�����EFHMJ�JODJEFOUJ�NPSUBMJ
�FE�JM�����EJ�UVUUJ�HMJ�JODJEFOUJ�
TUSBEBMJ�DPO�M�BMDPM�DPNF�DBVTB�P�DPODBVTB��

/PJ�BWFWBNP�HJË�FTQFSJFO[B�TQFDJmDB�DPO�MB�DBNQBHOB�i-�BMDPM�
OPO� Ò� VO�CVPO� DPNQBHOP�EJ� WJBHHJPw� F� RVJOEJ�QPUFWBNP�EBSF�VO�
GPSUF�DPOUSJCVUP�BM�UFNB�BMDPM�F�HVJEB��4VDDFTTJWBNFOUF�JM�QSPHFUUP�
EJWFOUBWB� JOUFS�JTUJUV[JPOBMF
�DPO� M�FOUSBUB�BODIF�EFMMB�1SFGFUUVSB
�
DPO� JM�7JDF�$PNNJTTBSJP�EJ�(PWFSOP�%S��#VĊPOJ
� DIF�EBM�NBH�
HJP� ����� JOJ[JBWB� B� QBSUFDJQBSF� BMMF� SJVOJPOJ��2VFTUP� QSPHFUUP� Ò�
QSPTFHVJUP�mOP�BM�����
�FE�BUUSBWFSTP�EJ�FTTP
�J�$"5�IBOOP�BWVUP�
M�PQQPSUVOJUË�EJ�TFOTJCJMJ[[BSF�VO�DFSUP�OVNFSP�EJ�JTUSVUUPSJ�EFMMF�
TDVPMF�HVJEB
�TPUUP�M�FHJEB�EFMMF�MPSP�BTTPDJB[JPOJ�EJ�DBUFHPSJB��

"OOP�����

"UUJWJUË�BTTPDJBUJWF
"�'JSFO[F
�OFM�HFOOBJP�����
�JO�PDDBTJPOF�EFM�$POTJHMJP�%JSFU�

UJWP�OB[JPOBMF
�.BSJOP�#FSUVMFUUJ�DPTÖ�SJBTTVNFWB�MB�TJUVB[JPOF�JO�
-JHVSJB��

i$J�TPOP�DJORVBOUBOPWF�$"5�QJá�TFUUF�HSVQQJ�JO�DBSDFSF
�EVF�GFN�
NJOJMJ�F�DJORVF�NBTDIJMJ��/FM������TPOP�TUBUJ�GBUUJ���$%4
�EJ�DVJ�VOP�
EBM���BMM����NBHHJP
�QSFTTP�JM�-JDFP�"SFDDP�EFJ�1BESJ�(FTVJUJ
�JO�DPMMBCP�
SB[JPOF�DPO�4BO�.BSDFMMJOP
�DPO�EJSFUUPSF�3PCFSUP�1BODIFSJ
�VO�BMUSP�
EBM���BM����MVHMJP
�B�4BOSFNP
�QFS�TGSVUUBSF�MB�MJCFSUË�OFM�QFSJPEP�FTUJWP�
EFHMJ�JOTFHOBOUJ�EJ�TDVPMB
�B�DVJ�JM�DPSTP�FSB�QBSUJDPMBSNFOUF�EFEJDBUP��
FE� JM� UFS[P�B�$IJBWBSJ�EBMM���BM���PUUPCSF
�EJ�OVPWP�DPO�1BODIFSJ��Ò�
TUBUP�JOPMUSF�SFBMJ[[BUP�VO�BHHJPSOBNFOUP�QFS�TFSWJUPSJ
�Ò�TUBUP�SJGBUUP�
M�PQVTDPMP�A"MDPM�F�(VJEB�
�Ò�TUBUP�QSPEPUUP�JM�$%�3PN�A&EVDBMDPM��EF�



���

TUJOBUP�BMMF�TDVPMF
�OPODIÏ�M�BMUSP�$%�3PN�A"MDPM�F�TUJMJ�EJ�WJUB��DVSBUP�
EBMM�"$"5�4BOSFNP
�VHVBMNFOUF�EFEJDBUP�BM�NPOEP�EFMMB�TDVPMB��

-�6OJUË�.PCJMF�IB�DPOUJOVBUP�B�HJSBSF
�NFOUSF�DJ�TPOP�EJĆDPMUË�B�
SJMBODJBSF� JM�$FOUSP�"MDPMPHJDP�5FSSJUPSJBMF
� DIF�Ò�HJVOUP�B� TDBEFO[B
�
QFSDIÏ�MB�QBSUFDJQB[JPOF�EFJ�TPDJ�Ò�TDBSTB��4J�GBSË�GPSTF�VOB�HJPSOBUB�EJ�
TUVEJP�TVMM�BSHPNFOUP��

/FM� ����� TJ� UFSSË� VO� DPSTP� EJ� BHHJPSOBNFOUP� TFSWJUPSJ� TVMM�FUJDB�
B�(FOPWB� JO�EBUF�����NBS[P
�VO�$%4�B�(FOPWB������NBHHJP
�VO�
NPEVMP�EFMMF�����PSF
�JO�TFUUFNCSF�	JOTJFNF�B�1JFNPOUF�F�5PTDBOB

�
F�JO�BVUVOOP
�GPSTF
�VO�DPSTP�QFS�GBNJHMJF�TPTUJUVUJWF��$POUJOVBOP�HMJ�
JOUFSWFOUJ�EJ�TFOTJCJMJ[[B[JPOF�QSFTTP�MF�TDVPMFw�

*O�FĊFUUJ�.BSJOP�#FSUVMFUUJ�QSFTFOUBWB�OFM�NBHHJP������VO�DPS�
QPTP�QSPHSBNNB�EJ�FWFOUJ�BMMB�3FHJPOF
�B�WBMFSF�TVM�'POEP�3FHJP�
OBMF�-PUUB�BMMB�%SPHB
�QFS�VO�UPUBMF�EJ��������FVSP��

&TTP�DPNQSFOEFWB�VO�DPSTP�EJ� TFOTJCJMJ[[B[JPOF
� MB�QBSUFDJQB�
[JPOF�BMMB�TDVPMB�EFMMF�����PSF�EJ�EJWFSTJ�DPSTJTUJ�QJá�M�PSHBOJ[[B[JP�
OF�EJ�VOP�EFJ�TVPJ�USF�NPEVMJ�JO�-JHVSJB
�VOB�TFOTJCJMJ[[B[JPOF�OFMMF�
TDVPMF
�VO�BMUSB�BJ�NFEJDJ�EJ�NFEJDJOB�HFOFSBMF�FE�JOGFSNJFSJ
�BMUSJ�
FWFOUJ�EJ�GPSNB[JPOF
�MB�#BODB�%BUJ��-B�EVSBUB�EFM�QSPHFUUP�BOEBWB�
EB�HJVHOP������B�HJVHOP�������-B�EFMJCFSB�EFMMB�3FHJPOF�TBSFCCF�
TUBUB�QPTJUJWB
�NB�DPNVOJDBUB�TPMP�BMMB�mOF�EFM�������

�

"UUJWJUË�EJ�GPSNB[JPOF
/FMMF�EBUF�����NBS[P�����
�DPNF�FSB�HJË�TUBUP�QSFWJTUP
�Ò�TUB�

UP�PSHBOJ[[BUP�EBMM�"3$"5�F�EBMM�"$"5�7BMQPMDFWFSB
�DPO�TFEF�BM�
4BOUVBSJP�/PTUSB�4JHOPSB�EFMMB�(VBSEJB
�VO�DPSTP�SFTJEFO[JBMF�EJ�
BHHJPSOBNFOUP�QFS�TFSWJUPSJ�JOTFHOBOUJ
�TVM�UFNB�i4QJSJUVBMJUË�BO�
USPQPMPHJDB�FE�FUJDB�OFM� MBWPSP�EFJ�$MVCw��2VBMJ�SFMBUPSJ�FSBOP�TUBUJ�
JOWJUBUJ�.JDIFMF�4GPS[JOB�EJ�6EJOF
�#FQQF�$PSMJUP�EJ�(SPTTFUP� F�
"OHFMP�5FEJPMJ�EJ�4POESJP��



���

*OWFDF
�OFM������JM�$%4�QSFWJTUP�QFS�NBHHJP�OPO�TJ�Ò�TWPMUP�QFS�
MB�TDBSTF[[B�EJ�JTDSJUUJ
�NB�Ò�TUBUP�SJNBOEBUP�BM���BM����EJDFNCSF
�
RVBOEP�Ò�TUBUP�TWPMUP�VO�$%4�QSFTTP�MB�#JCMJPUFDB�(VFSSB[[J��&SB�JM�
QSJNP�DIF�TGSVUUBWB�MB�DPMMBCPSB[JPOF�DPO�M�"*$"5
�MB�RVBMF�DPO�JM�
%�.������EFM�����������FSB�TUBUB�JODMVTB�OFMM�FMFODP�EFHMJ�FOUJ�BD�
DSFEJUBUJ�QFS�MB�GPSNB[JPOF�EFHMJ�JOTFHOBOUJ�EFMMF�TDVPMF��-�"3$"5�
-JHVSJB�IB�QPUVUP�RVJOEJ
�QFS�RVFM�DPSTP
�TDSJWFSF�EJSFUUBNFOUF�BJ�
1SFTJEJ�FE�BJ�SFGFSFOUJ�BMMB�TBMVUF�EFMMF�WBSJF�TDVPMF�HFOPWFTJ�QFS�TPM�
MFDJUBSF�MB�QBSUFDJQB[JPOF�BM�$PSTP�EFHMJ�JOTFHOBOUJ�EFMMF�TDVPMF�

*OUBOUP�M�"$"5���7BM�#JTBHOP�SFBMJ[[BWB�VOB�4"5�EJ��¡�NPEV�
MP
�M����PUUPCSF
�QSFTTP�MB�DIJFTB�EJ�4BO�(PUUBSEP
�JO�DPMMBCPSB[JPOF�
DPO�JM�4FS5�EJ�$PSTP�EF�4UFGBOJT�

"UUJWJUË�TVM�UFSSJUPSJP
1BSMBOEP� EFMMB� DPMMBCPSB[JPOF� DPM� 4FS5� EJ� $PSTP�%F� 4UFGBOJT�

	DIF�IB�BODIF�DPOUSJCVJUP�BMMP�TWJMVQQP�EFJ�$MVC�GPSOFOEP�BMDVOJ�
TVPJ�PQFSBUPSJ�RVBMJ�TFSWJUPSJ�JOTFHOBOUJ

�D�Ò�VO�FQJTPEJP�EB�SJDPS�
EBSF
�VO�FQJTPEJP�PSJHJOBUP�BODPSB�VOB�WPMUB�EBMMB�TDBSTB�DPOEJWJ�
TJPOF�EFMMF�EFDJTJPOJ�F�GPSTF�BODIF�VOB�DFSUB�NBODBO[B�EJ�mEVDJB�
SFDJQSPDB��/FMMB�SJVOJPOF�EFM�(SVQQP�QFS�MB�'PSNB[JPOF�"3$"5�
-JHVSJB� EFMM���� MVHMJP� ����
� .BSJOP� #FSUVMFUUJ� JOGPSNBWB� DIF� JM�
4FS5�EJ�$PSTP�EF�4UFGBOJT�BWFWB�JOUFSFTTF�B�SFBMJ[[BSF�VOP�TQPSUFMMP�
JOGPSNBUJWP�EB�UFOFSTJ�USF�WPMUF�BMMB�TFUUJNBOB
�QSFTJEJBUP�EB�TFSWJ�
UPSJ� JOTFHOBOUJ��.BSJOP�BWFWB�RVJOEJ�OPNJOBUP�QFS�RVFTUP�SVPMP�
(BCSJFMF�4PSSFOUJ�F�$SJTUJOB�-PEJ�	SJTQFUUJWBNFOUF�"$"5�$FOUSP�
FE�"$"5�7BMMJ
�� *P�OPO�IP�QPUVUP�FWJUBSF�EJ�DIJFEFSF�DPNF�NBJ�
WFOJWBOP�OPNJOBUJ�EFJ�TFSWJUPSJ�EJ�BMUSB�"$"5
�WJTUP�DIF�JM�4FS5�JO�
RVFTUJPOF�TJ�USPWB�B�.BSBTTJ�F�RVJOEJ�JO�[POB�EJ�DPNQFUFO[B�"$"5�
�
�F�DPOTJEFSBOEP�DIF�J�TFSWJUPSJ�"$"5���OPO�FSBOP�TUBUJ�OFNNFOP�
JOUFSQFMMBUJ��-B�SJTQPTUB�EJ�.BSJOP�Ò�TUBUB�DIF�J�EVF�QSFTDFMUJ�FSBOP�



���

TUVEFOUJ�F�RVJOEJ�BWFWBOP�UFNQP�MJCFSP�QFS�QSFTUBSF�RVFM�TFSWJ[JP�JO�
PSF�NBUUVUJOF��*O�SFBMUË
�QPJ�MP�TQPSUFMMP�OPO�Ò�QJá�EFDPMMBUP��

/FMMB�QSJNBWFSB������M�"3$"5�WFOJWB�DIJBNBUB�B�DPMMBCPSBSF�
BE� VO� QSPHFUUP� DIJBNBUP� i'VNJ� EJ� BMDPM� F� WPMVUF� EJ� GVNPw� DPPS�
HBOJ[[BUP�EB�'JEBQB
�"ENJ
�"NOJ
�4PSPQUJNJTU
�7JMMBHHJP�EFM�3B�
HB[[P�F�4FS5�EFMMB�"4-���$IJBWBSFTF��4J�QSFTUBWBOP�RVJOEJ�QFS�MB�
TFOTJCJMJ[[B[JPOF�"OOB�#BSCJFSJ
�.BSJOP�#FSUVMFUUJ
�0SFTUF�1JUUB�
MVHB�F�(BCSJFMF�4PSSFOUJ��&SB�SJWPMUP�BJ�HFOJUPSJ
�BHMJ�FEVDBUPSJ�FE�
BJ�SBHB[[J�EFMMF�TFDPOEF�NFEJF�EFM�5JHVMMJP
�RVBMF�QSFWFO[JPOF�EFJ�
EBOOJ�QSPWPDBUJ�EBMMF�ESPHIF�MFHBMJ�	RVBMJ�TPOP�BQQVOUP�JM�GVNP�EJ�
TJHBSFUUB�F�MF�CFWBOEF�BMDPMJDIF
��6OB�HPDDJB�OFM�NBSF
�DPNNFOUBWB�
BMMB�mOF�(BCSJFMF
�NB�VO�FTFNQJP�EJ�DPMMBCPSB[JPOF�GSB�J�$MVC�F�HMJ�
BMUSJ�TOPEJ�EFMMB�DPNVOJUË��

*OUBOUP�-�"$"5�4BOSFNP�WFOJWB�BDDFUUBUB�BM�UBWPMP�EJ�DPODFSUB�
[JPOF�QFS�MB�MFHHF�����EFMMB�"4-�*NQFSJFTF
�NFOUSF�.BSDFMMB�1FOOB�
QSPQPOFWB�OVPWBNFOUF�BMMF�TDVPMF�EJ�4BOSFNP
�QFS�M�BOOP�TDPMBTUJ�
DP����������
�BMDVOJ�JODPOUSJ�EJ�BOJNB[JPOF�QFS�HMJ�TUVEFOUJ
�DPO�
HMJ�TUSVNFOUJ�HJË�B�TVB�EJTQPTJ[JPOF�	J�$%�3PN
�J�MVDJEJ�QSFQBSBUJ�
EBHMJ�BMMJFWJ�OFM�QSFDFEFOUF�BOOP�����������TVJ�EVF�UFNJ�i"MDPM�F�
TUJMJ�EJ�WJUBw�F�i4BQFSF�QFS�TDFHMJFSFw
��

-�"$"5���(FOPWB�-FWBOUF�JOWFDF�JOJ[JBWB�MB�TFOTJCJMJ[[B[JPOF�
QSFTTP�M�0TQFEBMF�4BO�.BSUJOP
�DPO�MB�QSFTFO[B�EFMM�6OJUË�.PCJMF
�
NJSBUB�B�DPJOWPMHFSF�J�NFEJDJ�F�JM�QFSTPOBMF�QBSBNFEJDP
�DPO�MB�QSP�
QPTUB�EJ�VOP�TQPSUFMMP�JOGPSNB[JPOJ�QSFTTP�M�0TQFEBMF�

"ODIF�J�$MVC�EJ�4BWPOB�WFOJWBOP�JOWJUBUJ�B�mOF������B�QBSUFDJ�
QBSF�BM�UBWPMP�EJ�MBWPSP�JOEFUUP�EBJ�TJOEBDJ�F�EBMMB�"4-���QFS�JM�DPPS�
EJOBNFOUP�EFJ�QSPHFUUJ�FY�-FHHF����������QFS�MB�MPUUB�BMMB�ESPHB�



���

3JnFTTJ�EJ�BUUJWJUË�OB[JPOBMJ
'SB�NFUË�MVHMJP������F�mOF�NBS[P������M�"*$"5�IB�QBSUFDJQBUP�

BE�VO�QSPHFUUP�OB[JPOBMF
�EFOPNJOBUP�i0�DJ�TFJ�P�UJ�GBJw
�TPUUP�M�FHJ�
EB�EFMMB�1SFTJEFO[B�EFM�$POTJHMJP�EFJ�.JOJTUSJ�

&SB� TUBUP� GPSNBUP�VO�354� 	3BHHSVQQBNFOUP�5FNQPSBOFP�EJ�
4DPQP
�JOTJFNF�BE�BMUSF�EJFDJ�BTTPDJB[JPOJ�EJ�WPMPOUBSJBUP
�EJWFSTF�
$PNVOJUË�EJ�SFDVQFSP
�GSB�DVJ�4BO�1BUSJHOBOP
�BTTPDJB[JPOJ�MFHBUF�
BMMF�"$-*�F�BMMB�$PNQBHOJB�EFMMF�0QFSF
�OPODIÏ�BM�$FOUSP�4QPS�
UJWP�*UBMJBOP�	$4*
��

&SB� SJWPMUP� BM� UBSHFU� HJPWBOJMF� 	EB���� B���� BOOJ
�NB� BODIF� MF�
MPSP� GBNJHMJF
� OPODIÏ� FEVDBUPSJ
� EPDFOUJ
� F� JM� HSBOEF� QVCCMJDP

�
QFS�EBSF�VO�JOGPSNB[JPOF�TVHMJ�FĊFUUJ�OFHBUJWJ�TVMMB�TBMVUF�EFSJWBOUJ�
EBMM�VTP�EJ�TPTUBO[F�TUVQFGBDFOUJ�F�QTJDPUSPQF�	GPDBMJ[[BUP�TV�UVUUF�
MF�TPTUBO[F
�EBMMB�DBOOBCJT�BMM�FSPJOB�BMM�BMDPM
��(SB[JF�B�RVFTUP�QSP�
HFUUP
�JM�NPUPSIPNF�EFMMB�DBNQBHOB�OB[JPOBMF�IB�HJSBUP�M�*UBMJB�FE�
Ò�WFOVUP�B�(FOPWB�JM����TFUUFNCSF�����
�QBSDIFHHJBOEP�JO�QJB[�
[B�EFMMB�7JUUPSJB
�FE�PĊSFOEP�B�HJPWBOJ�F�HJPWBOJTTJNJ�VOB�NPTUSB�
JUJOFSBOUF
�DPO�mMNBUJ
�HJPDIJ�FUD��NJSBUJ�BMM�JOGPSNB[JPOF�FE�BMMB�
EJTTVBTJPOF��/FMM�PDDBTJPOF�J�$"5�MJHVSJ�TJ�TPOP�GBUUJ�USPWBSF�QSPOUJ
�
QBSDIFHHJBOEP� BċBODP� BM�NPUPSIPNF� MB�OPTUSB�VOJUË�NPCJMF� FE�
PSHBOJ[[BOEP�VOP�TQFDJmDP�WPMBOUJOBHHJP��*M�NPUPSIPNF�Ò�WFOVUP�
QPJ�BMUSF�EVF�WPMUF�JO�-JHVSJB
�NB�JO�MPDBMJUË�NBM�TFSWJUF�EBJ�$MVC
�
EPWF�RVJOEJ�OPO�Ò�TUBUP�QPTTJCJMF�GBS�TFOUJSF�MB�OPTUSB�QSFTFO[B�

$BNCJBNP�OPNF�BJ�$MVC 
*OUBOUP�B�MJWFMMP�OB[JPOBMF�BDDBEFWB�VO�GBUUP�OVPWP
�DIF�BWSFCCF�

BWVUP�SJQFSDVTTJPOJ�BODIF�HSBWJ�TVM�NPWJNFOUP�EFJ�$MVC�JO�UVUU�*UB�
MJB� FE� BODIF� JO�-JHVSJB��-�BOUFGBUUP� Ò� DIF�OFM������ M�"*$"5�BWF�
WB�JODBSJDBUP�VO�HSVQQFUUP�EJ�MBWPSP
�HVJEBUP�EB�"OESFB�.BUUFJ�EJ�
.POUFTDVEBJP�	5PTDBOB
�EJ�FMBCPSBSF�VOB�TUSBUFHJB�QFS�VOB�NJHMJPSF�



���

WJTJCJMJUË�EFJ�$MVC��.BUUFJ�FSB�VO�QVCCMJDJUBSJP
�BWFWB�HJË�SFBMJ[[BUP�
DBNQBHOF�EJ� HSJEP
� FE� JO�RVBOUP�NFNCSP�EJ� DMVC
� DPOPTDFWB�EB�
EFOUSP�MB�TJUVB[JPOF��"WFWB�HJË�GSFRVFOUBUP�QBSFDDIJ�DPOHSFTTJ�F�TJ�FSB�
GBUUP�OPUBSF�EBM�QSPG��)VEPMJO�QFS�DFSUF�TVF�DPOTJEFSB[JPOJ
�BODIF�
DSJUJDIF
�UBOUP�DIF�JM�QSPGFTTPSF�MP�BWFWB�SJCBUUF[[BUP�iJM�mMPTPGPw��

.BUUFJ�TPTUFOFWB�DIF
�GSB�MF�BMUSF�DPTF
�CJTPHOBTTF�BODIF�DBNCJBSF�
JM�OPNF�BJ�$MVC
�F�SJUFOFWB�DIF�JM�OPNF�OPO�OFDFTTBSJBNFOUF�EPWFT�
TF�DFSDBSF�EJ�EFTDSJWFSF�RVFMMP�DIF�GBOOP�J�$MVC
�QPUFWB�JOWFDF�EJ�
WFOUBSF�VO�NBSDIJP
�F�MB�TVB�JEFB�FSB�EJ�DIJBNBSMJ�i$MVC�)VEPMJOw��

2VFTUP�BWFWB�JOOFTDBUP�VO�EJCBUUJUP�EFOUSP�JM�TJTUFNB
�F�RVBOEP�
QVSUSPQQP�MB�DBUUJWB�TBMVUF�EJ�.BUUFJ�DF�MP�IB�QPSUBUP�WJB�QSFNBUV�
SBNFOUF
�JM�EJCBUUJUP�Ò�QSPTFHVJUP�BODIF�JO�TVP�OPNF��

"M�DPOHSFTTP�OB[JPOBMF�"*$"5�EJ�4BO�5FPEPSP
�JO�4BSEFHOB
�OFM�
����
�"MFTTBOESP�4CBSCBEB�	QPJ�EJWFOUBUP�QJá�OPUP�RVBMF�SFEBUUPSF�
DBQP�EFMMB�i3BTTFHOB�4UBNQB�TV�WJOP
�CJSSB�FE�BMUSF�CFWBOEF�BMDP�
MJDIFw
�QSFOEFWB�JM�UFTUJNPOF�EB�.BUUFJ�F�MBODJBWB�MB�QSPQPTUB
�BMMB�
QSFTFO[B�EFMMB�QSPG�TTB�7JTOKB
�EJ�DBNCJBSF�OPNF�BJ�$MVC��

7JTOKB�SFQMJDBWB
�DPNF�GBDFWB�TFNQSF�RVBOEP�WFOJWB�RVFTUP�UJQP�
EJ�QSPQPTUB
�DIF�JM�OPNF�TDFMUP�EB�TVP�NBSJUP�OPO�FSB�JEFBMF
�NB�
DIF�TJ�TBSFCCF�QPUVUP�DBNCJBSF�TPMP�RVBOEP�TF�OF�GPTTF�USPWBUP�VOP�
NJHMJPSF
�GBDFOEP�JOUFOEFSF�DIF�TF�TVP�NBSJUP�OPO�MP�BWFWB�USPWBUP
�
VO�OPNF�NJHMJPSF
�FSB� JNQSPCBCJMF�DIF� MP�BWSFNNP�USPWBUP�OPJ��
$PNF�WFESFNP�QJá�BWBOUJ�JO�RVFTUP�SBDDPOUP
�MB�RVFTUJPOF�EFnB�
HSFSË�TPMP�EPQP�MB�NPSUF�EFMMB�QSPG�TTB�7JTOKB
�QPSUBOEP�QVSUSPQQP�
BE�VOB�TQBDDBUVSB�OFM�TJTUFNB��

*O�SFHJPOF�F�GVPSJ�SFHJPOF
4FNQSF�OFM������Ò�BSSJWBUP�BMMB�-JHVSJB�VO�BMUSP�QJDDPMP�SJDPOP�

TDJNFOUP�EB�GVPSJ��-�"$"5�7FSPOB
�VOB�EFMMF�QJá�BUUJWF�F�QJá�WJWBDJ�



���

JO�RVBOUP�B�JOJ[JBUJWF�TVM�UFSSJUPSJP
�TDSJWFWB�VOB�MFUUFSB�BMM�"3$"5�
-JHVSJB�QFS�DIJFEFSF�JM�QFSNFTTP�EJ�SJTUBNQBSF�JM�OPTUSP�PQVTDPMP�
i-�BMDPM� OPO� Ò� VO� CVPO� DPNQBHOP� EJ� WJBHHJPw� DIF� FSB� TUBUP� JEFBUP�
F� SFBMJ[[BUP�DPO� MB� DPMMBCPSB[JPOF
�EFM� UVUUP�HSBUVJUB
�EFMM�*TUJUVUP�
(SBmDP�'BTTJDPNP
�HSB[JF�B�GSBUFM�&MJP�0TMFS��2VJ�B�mBODP�MB�DPQFS�
UJOB�EFMM�PQVTDPMP��

4FNQSF�OFM�����
�M�"3$"5�FOUSBWB�OFM�$PPSEJOBNFOUP�3FHJP�
OBMF� "MDPMPHJB
� TPUUP� M�FHJEB� EFMMB� 3FHJPOF
� DPPSEJOBUPSF� JM� EPUU��
3��3JDDJ�EFMMB�4QF[JB
�FE�JOTJFNF�BMMF�DJORVF�"4-�-JHVSJ
�BM�$&*4
�
BM�2VBESJGPHMJP
� B�4BO�.BSDFMMJOP
�"MDPMJTUJ�"OPOJNJ
�"VYJMJVN
�
$/3�035� (FOPWB� FE� "GFU�"RVJMPOF�� 2VFTUP� DPPSEJOBNFOUP�
OPO�BWSFCCF�BWVUP�MVOHB�WJUB��*OUBOUP�M�"$"5�5JHVMMJP�QBSUFDJQBWB�
DPO�JM�7JMMBHHJP�EFM�3BHB[[P�BE�VOB�TFOTJCJMJ[[B[JPOF�EFTUJOBUB�BJ�
SBHB[[J�EFMMF� RVBSUF� F�RVJOUF� TVQFSJPSJ� EFMMF� TDVPMF�EJ�$IJBWBSJ� F�
-BWBHOB�	DPO�VO�QJDDPMP�mOBO[JBNFOUP�EFM�$FMJWP
��

"OOP�����

*O�HFOOBJP������B�'JSFO[F
�EVSBOUF�JM�%JSFUUJWP�/B[JPOBMF
�TJ�Ò�
QSFTFOUBUP� BODIF�VOP�EFJ�OVPWJ� WJDF�QSFTJEFOUJ�"3$"5�-JHVSJB
�
0SFTUF�1JUUBMVHB
�OVPWP�DPNF�DBSJDB�NB�iBO[JBOPw�OFJ�QSPHSBNNJ
�
QPJ�IB�SJGFSJUP�M�BMUSP�WJDF�QSFTJEFOUF�(BCSJFMF�4PSSFOUJ
�DIF�TPTUJUVJ�
WB�.BSJOP�#FSUVMFUUJ
�BNNBMBUP�

i*�$MVC� TPOP� DJORVBOUBTFJ� �� TFJ� JO� DBSDFSF
� DPOGFSNBOEP� DIF� MB�
-JHVSJB�QSFGFSJTDF�JODMVEFSF�OFM�DPOUFHHJP�J�$MVC�JO�DBSDFSF
�QFSDIÏ�FTTJ
�
BODIF�TF�OPO�SJTQPOEPOP�QJFOBNFOUF�BM�NFUPEP
�JO�RVBOUP�QSJWJ�EJ�GB�
NJHMJF
�TPOP�DPNVORVF�M�FTQSFTTJPOF�EFMMP�TGPS[P�DPNQJVUP�OFMMB�SFHJPOF�
QFS�BUUJWBSF�J�QSPHSBNNJ��µ�TUBUP�BQQFOB�DPODMVTP�VO�$%4
�BDDSFEJ�
UBUP�QFS�M�&EVDB[JPOF�$POUJOVB�JO�.FEJDJOB�	&$.

�DIF�IB�BUUJSBUP�
VO�CVPO�OVNFSP�EJ�DPSTJTUJ��4POP�TUBUF�UFOVUF�4"5�F�*OUFSDMVC
�NFOUSF�





���

4BWPOB�F�4QF[JB�TPOP�MF�[POF�QJá�QSPCMFNBUJDIF
�QFSDIÏ�J�QPDIJ�$MVC�
TPOP�MFHBUJ�BJ�TFSWJ[J
�DIF�QFSÛ�GBOOP�QPDP�TVMM�BMDPM��JO�RVFTUF�[POF�Ò�
TUBUB� GBUUB� SJDIJFTUB�EJ�BNNJTTJPOF�BM� UBWPMP�EFMMB� DPODFSUB[JPOF�QFS�
MB�����F� TJ� TQFSB� JO�OVPWJ�DPOUBUUJ��QFS�BMUSP
� TJ� UFSSË� GPSTF�VO�$%4�
B�(FOPWB�JO�NBHHJP
�JOTJFNF�BM�4FS5�EJ�(FOPWB�2VBSUP
�VO�QBJP�EJ�
NPOPUFNBUJDJ
�QPJ�TJ�DFSDIFSË�EJ�EBSF�WJUB�BE�VO�NPEVMP�EFMMF�����PSF
�
JOTJFNF�B�1JFNPOUF�F�5PTDBOBw�

/FM������M�"$"5�7BMMJ�TJ�Ò�BTTVOUB�M�JODBSJDP�EJ�PSHBOJ[[BSF�JM�
DPSTP�NPOPUFNBUJDP�EJ�BHHJPSOBNFOUP�QFS�TFSWJUPSJ�JOTFHOBOUJ�EBM�
UJUPMP�i1SPCMFNJ�BMDPMDPSSFMBUJ�F�TPąFSFO[B�QTJDIJDBw�

$POTVMUB�/B[JPOBMF�TVMM�"MDPM
%BM������J�$"5�JUBMJBOJ�IBOOP�BWVUP�BODIF�VOB�SBQQSFTFOUBO[B�

OFMMB�$POTVMUB�/B[JPOBMF�TVMM�"MDPM�B�3PNB�	.JOJTUFSP�EFM�8FMGB�
SF
�QPJ�SJCBUUF[[BUP�EFMMB�4PMJEBSJFUË�4PDJBMF
��"ODIF�JO�RVFTUP�DBTP�
BQQBSFOUFNFOUF� QPUSFCCF� OPO� TFNCSBSF� VO�NFSJUP� TQFDJmDP� EFJ�
$"5�MJHVSJ
�NB�MB�TUPSJB�Ò�QJá�DPNQMFTTB��µ�WFSP�DIF�GSB�J�EJDJPUUP�
FTQFSUJ�EFMMB�$POTVMUB�D�FSB�VO�QPTUP�SJTFSWBUP
�JO�GPS[B�EFMMB�MFHHF�
��������
� BMMF� BTTPDJB[JPOJ�EJ� WPMPOUBSJBUP� DIF� TJ� PDDVQBWBOP�EJ�
QSPCMFNJ�BMDPMDPSSFMBUJ
�F�RVFM�QPTUP�UPDDBWB�EJ�EJSJUUP�BMM�"*$"5
�
RVJOEJ�B�NF
�BMM�FQPDB�QSFTJEFOUF�F�SBQQSFTFOUBOUF�M�"*$"5��

.B�D�FSBOP�BODIF�EVF�QPTUJ�DIF�EPWFWBOP�FTTFSF�OPNJOBUJ�EBM�
.JOJTUFSP�EFMM�*TUSV[JPOF
� F�RVJ� MB� DJSDPTUBO[B� TJ� GFDF�DVSJPTB��"M�
M�FQPDB�FSB�.JOJTUSP�EFMM�*TUSV[JPOF�-FUJ[JB�.PSBUUJ
�MB�RVBMF
�DPNF�
UVUUJ�TBOOP
�FSB�NPMUP�MFHBUB�B�4BO�1BUSJHOBOP
�F�EPWFOEP�OPNJOB�
SF�EVF�FTQFSUJ�EJ�QSPCMFNJ�BMDPMDPSSFMBUJ
�MB�.PSBUUJ�TFNCSB�BWFTTF�
DIJFTUP�DPOTJHMJP�B�4BOQB��

*M�UBN�UBN�EFMM�FQPDB�TPTUFOFWB�DIF�4BOQB�TJ�GPTTF�SJWPMUB�BM�1SPG��
(JPWBOOJ�1JFSFUUJ
� TPDJPMPHP�EFMM�6OJWFSTJUË� EJ�#PMPHOB
� JM� RVBMF
�



���

QFS�DPNCJOB[JPOF
�FSB�JOUFSWFOVUP�QPDP�UFNQP�QSJNB�B�(FOPWB
�JO�
PDDBTJPOF�EFM�QSPHFUUP�i*M�TPHOP�EJ�7MBEJNJSw�F�NJ�BWFWB�DPOPTDJVUP�
JO�RVFMMB�DJSDPTUBO[B��

4FNCSB�RVJOEJ�DIF�TJB�TUBUP�JM�QSPG��1JFSFUUJ�B�GBSF�JM�NJP�OPNF��
$PTÖ�JP�GVJ�OPNJOBUP�EBMMB�.PSBUUJ�	JODBSJDP�EB�TWPMHFSF�HSBUVJUB�
NFOUF
�DPN�Ò�PWWJP
�FE�BOEBJ�BE�PDDVQBSF�VOP�EFJ�EVF�QPTUJ�SJTFS�
WBUJ�BM�.JOJTUFSP�EFMM�*TUSV[JPOF
�MBTDJBOEP�MJCFSP�JM�QPTUP�SJTFSWBUP�
BMM�"*$"5
�EPWF�IB�QPUVUP�DPTÖ�BOEBSF�VOP�EFJ�USF�WJDF�QSFTJEFOUJ�
"*$"5� EFMM�FQPDB
�(VJEP�(VJEPOJ
� DIF� FSB� RVFMMP� DPO� JM� DVSSJ�
DVMVN�QJá� SJDDP
� F� M�"*$"5�IB�QPUVUP� PDDVQBSF� RVJOEJ� EVF�EFJ�
EJDJPUUP�QPTUJ�EJTQPOJCJMJ��"ODIF�RVFTUB� Ò�VOB� UFTUJNPOJBO[B�EFM�
MBWPSP�TWPMUP
�BODIF�B�MJWFMMP�OB[JPOBMF
�EBJ�$"5�MJHVSJ��

i(FOPWB�Ò�HJPWBOF�F�TJDVSBw
/FM�GFCCSBJP������JM�$PNVOF�EJ�(FOPWB�IB�MBODJBUP�JM�QSPHFUUP�

i(FOPWB�Ò�HJPWBOF�F�TJDVSBw
�BMM�JOUFSOP�EFM�1JBOP�/B[JPOBMF�TVMMB�4J�
DVSF[[B�4USBEBMF�F�EJ�DPODFSUP�DPO�MB�$PNVOJUË�&VSPQFB�	QSPHFUUP�
DIF�BOESË�BWBOUJ�QFS�USF�BOOJ�DPOTFDVUJWJ�F�UFSNJOFSË�OFM�����
��6O�
TJTUFNB�EJ�JOUFSWFOUJ�F�EJ�B[JPOJ�QFOTBUJ�QFS�HMJ�TUVEFOUJ�EFMMF�TDVPMF
�
OFM�OPTUSP�DBTP�EJ�(FOPWB�F�QSPWJODJB
�mOBMJ[[BUJ�B�TFOTJCJMJ[[BSF�J�
SBHB[[J�TVJ�UFNJ�EFMMB�TJDVSF[[B�TUSBEBMF��"OOBCFMMB�.VDLFSNBOO
�
BWFOEP�QBSUFDJQBUP�BMMB�SJVOJPOF�QSFQBSBUPSJB�DPNF�SFGFSFOUF�"3�
$"5
�TDSJWFWB�JM����GFCCSBJP������

i"ODIF�TF�J�mOBO[JBNFOUJ�BM�QSPHFUUP�OPO�TPOP�TUBUJ�BODPSB�BTTJDV�
SBUJ
�JM�$PNVOF�EJ�(FOPWB�UFSSË�VOB�DPOGFSFO[B�TUBNQB�JM����GFCCSBJP
�
B�DVJ�JP�TPOP�TUBUB�JOWJUBUB
�QFS�BOOVODJBSF�JM�QSPHFUUP��*P�QFOTP�DIF�DJ�
WFSSË�QSPQPTUP�EJ�QBSUFDJQBSF
�HSB[JF�BM�GBUUP�DIF�HJË�EB�UFNQP�BCCJBNP�
JO�BUUP�MB�DBNQBHOB�A-�BMDPM�OPO�Ò�VO�CVPO�DPNQBHOP�EJ�WJBHHJP�
�F�DSF�
EP�DIF�RVFTUB�QPTTB�FTTFSF�VO�VMUFSJPSF�PDDBTJPOF�EJ�WJTJCJMJUË�BMM�JOUFSOP�
EFMMF�JTUJUV[JPOJ�F�TVM�UFSSJUPSJPw�

*OGBUUJ�QPDP�EPQP�M�"3$"5�IB�QPUVUP�JOWJBSF�MB�QSPQSJB�BEFTJP�



���

OF�BMMB�$POWFO[JPOF��
"OOBCFMMB�QBSUFDJQBWB�BHMJ�BMUSJ�JODPOUSJ�QSFQBSBUPSJ�FE�JO�EBUB�

���NBS[P�DPNVOJDBWB�B�UVUUJ�J�NFNCSJ�"3$"5�JOUFSFTTBUJ�
i(MJ�JODPOUSJ�DPO�HMJ�TUVEFOUJ�EFMMF�NFEJF�TVQFSJPSJ�TJ�TWPMHFSBOOP�

BMM�"VEJUPSJVN�EFM�$PNVOF� UVUUJ� J� HJPSOJ
� EB� MVOFEÖ���BQSJMF� B� WF�
OFSEÖ���BQSJMF
�BM�NBUUJOP��0HOJ�JOUFSWFOUP�TBSË�EJ�DJSDB����NJOVUJ
�
JM� SBQQSFTFOUBOUF�"3$"5�EPWSFCCF�QBSMBSF� GSB� MF�������F� MF��������
%PWSFNP�GBS�DPOWFSHFSF�M�BUUFO[JPOF�TVM�DPNQPSUBNFOUP��)P�EBUP�EJ�
TQPOJCJMJUË�EB�QBSUF�"3$"5�B�GPSOJSF�VO�DFOUJOBJP�EJ�MJCSFUUJ�A-�BMDPM�
OPO�Ò�VO�CVPO�DPNQBHOP�EJ�WJBHHJP��NB�TF�HMJ�TUVEFOUJ�GPTTFSP�EBWWFSP�
����DPNF�DJ�IBOOP�EFUUP
�IP�DIJFTUP�DIF�JM�$PNVOF�MJ�BDRVJTUJ��)P�EBUP�
MB�EJTQPOJCJMJUË�BODIF�EJ�BMDVOJ�MJCSFUUJ�A"MDPM�F�4DVPMB��QFS�J�TPMJ�JOTF�
HOBOUJ��-B�QBSUF�QSBUJDB�EFM�QSPHFUUP�JOWFDF�TJ�TWPMHFSË�B�1POUF�1BSPEJ�
GSB�JM���FE�JM����NBHHJP
�DJ�TBSË�)PMFS�5PHOJ�DPO�HMJ�TUVOU�NFO
�BVUP�EB�
QSPWBSF�QFS�WFEFSF�J�UFNQJ�EJ�SFB[JPOF
�FE�BODIF�TQB[J�QFS�HMJ�TUVEFOUJ�
OPO�NBHHJPSFOOJ
�QFS�M�FEVDB[JPOF�TUSBEBMFw�

/FM�QFSJPEP������NBHHJP�����
�J�OPTUSJ�WPMPOUBSJ�TDIJFSBWBOP�
RVJOEJ� M�6OJUË�.PCJMF�B�1POUF�1BSPEJ
�QFS�QSFTJEJBSF� JM�QBTTBHHJP�
EFHMJ� TUVEFOUJ� FE� FĊFUUVBSF� WPMBOUJOBHHJP��6OB�CFMMB� GPUP� DIF� SJ�
USBF�M�6OJUË�.PCJMF�DJSDPOEBUB�EBHMJ�TUVEFOUJ�Ò�TUBUB�QPJ�JOTFSJUB�OFM�
MJCSFUUP� EFMMB� OPTUSB� DBNQBHOB
� SJNQJB[[BOEP� MB� QBHJOB� EFEJDBUB�
BJ� SJOHSB[JBNFOUJ�BMMB�$BSJHF
� SJOHSB[JBNFOUJ�OPO�QJá�EPWVUJ
�EBM�
NPNFOUP�DIF�MB�'POEB[JPOF�OPO�DJ�IB�QJá�TQPOTPSJ[[BUP�JM�QSPTF�
HVJNFOUP�EFMMB�DBNQBHOB�

3JOOPWP�1SFTJEFO[B�"*$"5����������
/FM�EJDFNCSF�����
� JO�PDDBTJPOF�EFM�%JSFUUJWP�/B[JPOBMF�"*�

$"5
�DIF�EPWFWB�FMFHHFSF�JM�QSFTJEFOUF�"*$"5�QFS�JM�QFSJPEP������
����
�M�"3$"5�-JHVSJB�FSB�SBQQSFTFOUBUB�BODPSB�EB�.BSJOP�#FSUV�
MFUUJ
�DIF�IB�EJDIJBSBUP�

i&TQSJNP�SJDPOPTDJNFOUP�QFS�JM�HSBOEF�MBWPSP�GBUUP�EB�&OOJP�1BM�



���

NFTJOP
�F�OF�TPTUFOHP�MB�SJDBOEJEBUVSB
�DPO�M�BVHVSJP�DIF�TJ�QBTTJ�B�DPO�
EJWJEFSF�EJ�QJá�JM�MBWPSP�QFS�DSFTDFSF�F�SFTQPOTBCJMJ[[BSTJ�UVUUJ�EJ�QJáw��

"M�UFSNJOF�EFM�%JSFUUJWP
�JP�WFOJWP�SJFMFUUP�QFS�VO�BMUSP�RVBESJFO�
OJP�DPO�JM�QBSFSF�GBWPSFWPMF�EJ�UVUUF�MF�"3$"5�QSFTFOUJ
�TBMWP�USF�

1SPHFUUP�$"4$0����������
/POPTUBOUF� JM�$"5'� GPTTF�NPSUP� F� TFQPMUP
� MB� DPMMBCPSB[JPOF�

DPO�MF�BMUSF�BHFO[JF�EFM�UFSSJUPSJP�DPOUJOVBWB�NPMUP�FċDBDFNFOUF��
7FOJWB�MBODJBUP�QFS�FTFNQJP�JM�QSPHFUUP�i$"4$0w�	.JTVSB[JPOF�EFJ�
GBUUPSJ�EJ�SJTDIJP�QFS�J�HJPWBOJ�������BOOJ�DIF�HVJEBOP�JM�DJDMPNP�
UPSF
��6O�BMMFBO[B�GSB�M�6OJUË�*HJFOF�F�4BOJUË�EFMMB�3FHJPOF�-JHVSJB
�
M�6OJUË�.FEJDJOB�4DPMBTUJDB�FE�J�$MVC�EFHMJ�"MDPMJTUJ�JO�5SBUUBNFO�
UP��

-�JEFB� FSB� EJ� BDRVJTJSF�NBHHJPSJ� JOGPSNB[JPOJ� TVMMB� QFSDF[JPOF�
EFM�SJTDIJP�F�EFMMF�DPOTFHVFO[F�EFHMJ�JODJEFOUJ�JO�NPUPSJOP�GSB�HMJ�
TUVEFOUJ�EFMMF�TDVPMF�TVQFSJPSJ��&SBOP�TUBUF�DBNQJPOBUF�RVBUUPSEJDJ�
TDVPMF�TVQFSJPSJ�HFOPWFTJ
�F�TPOP�TUBUJ�JOUFSWJTUBUJ�USBNJUF�RVFTUJP�
OBSJ�CFO�������SBHB[[J
�EJ�DVJ�����NBTDIJ�F�����GFNNJOF
�EJ�FUË�
NFEJB���
��BOOJ��%J�RVFTUJ� TPMP� JM�����FSBOP�HVJEBUPSJ�BCJUVBMJ
�
NB�HMJ�BMUSJ�TPOP�TUBUJ�JOUFSWJTUBUJ�JO�RVBMJUË�EJ�QBTTFHHFSJ�	FTQFSJFO[B�
GBUUB�EB�RVBTJ�UVUUJ
��*M�SJTVMUBUP�TVMM�VTP�EFM�DBTDP�F�QPJ�EFJ�DPOTVNJ�
EJ�TPTUBO[F�F�EJ�BMUSJ�DPNQPSUBNFOUJ�B�SJTDIJP
�TJ�Ò�SJWFMBUP�NPMUP�JO�
UFSFTTBUF��*�EBUJ�TPOP�TUBUJ�SFTUJUVJUJ�BHMJ�JTUJUVUJ�FOUSP�MB�mOF�EFMM�BO�
OP�TDPMBTUJDP������QFS�MF�FWFOUVBMJ�JOJ[JBUJWF�EJ�TFOTJCJMJ[[B[JPOF�

3BQQPSUJ�DPO�MF�JTUJUV[JPOJ
/FM� ����� M�"3$"5� TJ� SJWPMHFWB� BMMB�3FHJPOF� QFS� TWPMHFSF� VO�

$%4� B� 4FTUSJ� -FWBOUF
� QPJ� SFBMJ[[BUP� OFMMF� EBUF� ��� OPWFNCSF���
EJDFNCSF
� DPO�EJSFUUPSF�(VJEPOJ��-B�3FHJPOF� SJDPOPTDFWB� DIF� MB�



���

SJDIJFTUB�TJ�RVBMJmDBWB�QFS�SJFOUSBSF�OFM�QSPQSJP�QSPHFUUP�i*OEJSJ[�
[J�QFS�VOB�QSPHSBNNB[JPOF�SFHJPOBMF�EJ�BUUJWJUË�B�GBWPSF�EFM�EJTBHJP�
GBNJMJBSF
�QFSTPOBMF�F�TPDJBMFw
�EFMJCFSB�EFMMB�(JVOUB�EFM�����������
�
FE�BQQSPWBWB�MB�QSPQPTUB��

4VDDFTTJWBNFOUF� M�"3$"5� SJVTDJWB� BE� PUUFOFSF� JM� QBUSPDJOJP�
QFS�EFUUP�DPSTP�EB�QBSUF
�OPO�TPMP�EFMMB�3FHJPOF
�NB�BODIF�EFM�
MB�1SPWJODJB�EJ�(FOPWB
�EFM�$PNVOF�EJ�$IJBWBSJ
�EFM�$PNVOF�EJ�
4FTUSJ�-FWBOUF�OPODIÏ�EFMM�6ċDJP�4DPMBTUJDP�3FHJPOBMF
�EBUP�DIF�
FSB�EJWFOUBUP�BCJUVBMF�QSPQPSSF�MB�GSFRVFO[B�BM�DPSTP�BHMJ�JOTFHOBO�
UJ� EFMMF� TDVPMF
� HSB[JF� BMMB� DPMMBCPSB[JPOF� DPO� M�"*$"5
� TPHHFUUP
�
DPNF�BCCJBNP�HJË�WJTUP
�BDDSFEJUBUP�QFS�MB�GPSNB[JPOF�EB�QBSUF�EFM�
.JOJTUFSP�EFMM�*TUSV[JPOF�

4FNQSF�OFM�����
�M�"3$"5�-JHVSJB�GBDFWB�EJ�OVPWP�SJDPSTP�BMMB�
3FHJPOF
�B�WBMFSF�TVJ�GPOEJ�QFS�MB�-PUUB�BMMB�%SPHB�	MFHHF�SFHJPOBMF�
�����
�OPODIÏ�BMM�"TTFTTPSBUP�BMMF�1PMJUJDIF�EJ�8FMGBSF�.VOJDJQBMF�
EFM�$PNVOF�EFMMB�4QF[JB
�QFS�DIJFEFSF�M�BTTFHOB[JPOF�EJ�GPOEJ�OF�
DFTTBSJ�BMMB�SFBMJ[[B[JPOF�EJ�VO�DPSTP�EJ�TFOTJCJMJ[[B[JPOF�QSFWJTUP�BMMB�
4QF[JB�OFMMB�QSJNBWFSB�EFM������	DPO�EJSFUUPSF�1BPMP�%JNBVSP
�

"OOP�����

"M�%JSFUUJWP�/B[JPOBMF�EJ�'JSFO[F
�OFM�HFOOBJP�����
�.BSJOP�
#FSUVMFUUJ�IB�SJGFSJUP�

i*�$"5�MJHVSJ�TPOP�TFTTBOUB
�Ò�TUBUP�GBUUP�VO�$%4�OFM�����
�NFOUSF�
TF�OF�GBSBOOP�USF�OFM�����
�EJ�DVJ�EVF�JO�[POF�EPWF�J�QSPHSBNNJ�TPOP�
BTTBJ�JOEJFUSP
�4BWPOB�F�-B�4QF[JB��

4POP�TUBUF�BDDFMFSBUF�MF�4"5
�TPOP�TUBUJ�GBUUJ�BMDVOJ�BHHJPSOBNFOUJ
�
EJ�DVJ�M�VMUJNP
�BMMB�.BEPOOB�EFMMB�(VBSEJB�EJ�(FOPWB
�TVJ�QSPCMFNJ�
BMDPMDPSSFMBUJ�DPNCJOBUJ�DPO�MF�DPNQMJDBO[F�QTJDIJDIF
�IB�BWVUP�VO�CFM�
TVDDFTTP
�DPO�TFUUBOUBEVF�DPSTJTUJ�QSPWFOJFOUJ�EB�NPMUF�SFHJPOJ�JUBMJBOF��



���

µ�TUBUP�BODIF�PSHBOJ[[BUP�B�(FOPWB�VO�NPEVMP�EFMMF�����PSF
�DPTÖ�
DIF�OFMM�BOOP������J�TFSWJUPSJ�JOTFHOBOUJ�MJHVSJ�DIF�IBOOP�DPNQMFUBUP�
MF�����PSF�TPOP�TBMJUJ�B�EJDJBOOPWF
�RVBTJ�VO�UFS[P�EFM�UPUBMF��*O�HJVHOP�
�����JM�EJSFUUJWP�FE�JM�QSFTJEFOUF�BOESBOOP�JO�TDBEFO[Bw�

6O�BTTPDJB[JPOF�EJ�BTTPDJB[JPOJ
/FM�MVHMJP�����
�M�"3$"5�TJ�Ò�EBUB�VO�OVPWP�TUBUVUP
�QFS�PW�

WJBSF�BMM�BOOPTB�RVFTUJPOF�EFMM�FMFODP�EFJ�TPDJ
�SJDIJFTUP�QFS�MFHHF
�
NB�DIF�OPJ�BCCJBNP�TFNQSF�SJmVUBUP�EJ�DPNQJMBSF
�QFS�PWWJ�NPUJWJ�
EJ� SJTFSWBUF[[B��-B� TPMV[JPOF� USPWBUB� Ò� TUBUB�RVFMMB�EJ� USBTGPSNBSF�
M�"3$"5�JO�VO�BTTPDJB[JPOF�EJ�BTTPDJB[JPOJ
�BO[JDIÏ�EJ�QFSTPOF�m�
TJDIF
�JO�UBM�NPEP�J�TPDJ�EFMM�"3$"5�TPOP�EJWFOUBUJ�J�TJOHPMJ�$MVC��
-�FMFODP�EFJ�TPDJ�RVJOEJ�EB�RVFM�NPNFOUP�DPOTJTUF�OFMM�FMFODP�EFJ�
$MVC�BEFSFOUJ
�F�RVBOEP�M�BTTFNCMFB�EFJ�TPDJ�EFWF�FTQSJNFSTJ
�TPOP�
J�QSFTJEFOUJ�EFJ�TJOHPMJ�$MVC�DIF�TJ�FTQSJNPOP��

6O�OVPWP�QSFTJEFOUF�"3$"5�-JHVSJB
*O�PUUPCSF������.BSJOP�#FSUVMFUUJ�IB� MBTDJBUP� JM� UFTUJNPOF�EJ�

QSFTJEFOUF�"3$"5�-JHVSJB��"MM�BTTFNCMFB�HFOFSBMF�	WPUBWBOP�J�QSF�
TJEFOUJ�EJ�DJBTDVO�$"5
�FSBOP�QSFTFOUJ�CFO�DJORVBOUVOP�$"5��µ�
SJTVMUBUP�FMFUUP�(BCSJFMF�4PSSFOUJ�DPO�USFOUB�WPUJ
�NFOUSF�-FP�1B�
HBOP�QSFOEFWB�EJDJBOOPWF� WPUJ
� DPO�EVF� BTUFOVUJ��(BCSJFMF� WFSSË�
SJDPOGFSNBUP�USF�BOOJ�QJá�UBSEJ
�F�RVJOEJ�SJNBSSË�JO�DBSJDB�mOP�B�
mOF�������/FMMB�QSJNB�SJVOJPOF�EFM�$POTJHMJP�%JSFUUJWP
�TWPMUBTJ�JO�
EJDFNCSF
�WFOJWBOP�FMFUUJ�WJDF�QSFTJEFOUF�.BSJOP�#FSUVMFUUJ
�UFTP�
SJFSF�.FNP�'BTTJ�F�TFHSFUBSJP�"OOBMJTB�(BNCFUUB�

-B�DPMMBCPSB[JPOF�DPO�JM�NPOEP�EFMMB�(JVTUJ[JB
1VS�QSPTFHVFOEP�M�"3$"5�OFMMB�DPMMBCPSB[JPOF�GPSNBMF�DPO�MB�



���

$POGFSFO[B�3FHJPOBMF�7PMPOUBSJBUP�(JVTUJ[JB
�TGPSUVOBUBNFOUF�OFM�
����� TJ� TPOP� SJUJSBUJ� EBM� SVPMP� EJ� PQFSBUPSJ� JO� DBSDFSF� TJB�/BOOJ�
(FOOBSP� TJB�0SFTUF�1JUUBMVHB� 	JO� UFNQJ�EJWFSTJ
� GPSTF�QFS� iCVSO�
PVUw 
�FE�Ò�TVCFOUSBUP�(BCSJFMF�4PSSFOUJ
�DIF�B�UVUU�PHHJ�Ò�SJNBTUP�
JM�TPMP�B�DPOEVSSF�EVF�HSVQQJ�JO�DBSDFSF��3JNBOF�DPNVORVF�OPUF�
WPMF�M�FTQFSJFO[B�HFOPWFTF�EJ�DPMMBCPSB[JPOF�GSB�J�$MVC�F�JM�DBSDFSF�
	F� M�BVUPSJUË�QFOJUFO[JBSJB� JO�HFOFSBMF
��1BSUFOEP�EBMM�JOJ[JBUJWB�EJ�
/BOOJ�(FOOBSP
�QBTTBOEP�QFS�JM�DPSTP�EJ�TFOTJCJMJ[[B[JPOF�DIF�GFDF�
.BTTJNP�4BDSJQBOUF
�OFM�����
�TQFDJmDP�QFS�JM�QFSTPOBMF�QFOJUFO�
[JBSJP
�MF�DPMMBCPSB[JPOJ�DPO�JM�DBSDFSF�EJ�.BSBTTJ�F�RVFMMP�EJ�$IJB�
WBSJ� 	RVBOEP� FSB� WFOVUP� BODIF�4UFGBOP�"MCFSJOJ� B�QPSUBSF� MB� TVB�
FTQFSJFO[B�GBUUB�OFM�QFOJUFO[JBSJP�QTJDIJBUSJDP�EJ�$BTUJHMJPOF�EFMMP�
4UJWJFSF

�F�mOP�BE�PHHJ�DPO�MB�$37(-�

"UUJWJUË�EJ�SFUF�TVM�UFSSJUPSJP
/FM�NBS[P������M�"3$"5�-JHVSJB�PSHBOJ[[BWB�EVF�JODPOUSJ�DPO�

MB�QPQPMB[JPOF�OFM�DFOUSP�TUPSJDP�HFOPWFTF
�F�SJTVMUBWB�EJ�VO�DFSUP�
SJMJFWP� JM� GBUUP�DIF�.BSJOP�#FSUVMFUUJ� TJ� SJWPMHFTTF�BM�EJSFUUPSF�EFM�
%JQBSUJNFOUP�4BMVUF�.FOUBMF�-VJHJ�'FSSBOOJOJ�QFS�JOWJUBSF�VOP�EFJ�
TVPJ�TFSWJ[J�UFSSJUPSJBMJ�B�QBSUFDJQBSF��

%JDFWB�.BSJOP�OFM�TVP�JOWJUP�
i7PSSFNNP�DIJFEFSF�MB�QBSUFDJQB[JPOF�VĆDJBMF�EFM�$FOUSP�EJ�4BMV�

UF�.FOUBMF�EJ�WJB�1FTDIJFSB
�DPO�JM�RVBMF�FTJTUPOP�HJË�EB�BOOJ�SBQQPSUJ�
EJ�DPMMBCPSB[JPOF�DIF�OPJ�DPOTJEFSJBNP�QSF[JPTJ��

*�EVF�JODPOUSJ�DPO�MB�QPQPMB[JPOF�DIF�OPJ�TUJBNP�QSPHSBNNBOEP�OFM�
DFOUSP�TUPSJDP�EPWSFCCFSP�FTTFSF�QVCCMJDJ[[BUJ�BMM�JOUFSOP�EFM� TFSWJ[JP
�
DPO� MB� SBDDPMUB� BODIF� EJ� FWFOUVBMJ� QSF�JTDSJ[JPOJ�� -�VĆDJBMJ[[B[JPOF�
EFMMB�WPTUSB�DPMMBCPSB[JPOF
�DIF�JP�BVTQJDP�GPSUFNFOUF
�B�RVFTUB�QJDDPMB�
JOJ[JBUJWB� DIF� JOUFOEJBNP� PąSJSF� BMMB� DPNVOJUË
� TJHOJmDIFSFCCF� JO�
OBO[JUVUUP�VO�SJDPOPTDJNFOUP�SFDJQSPDP
�FE�JOTJFNF�VOB�UFTUJNPOJBO[B�



���

BMMB�DPNVOJUË
�EFM� MBWPSP�DIF�PHOVOP�EJ�OPJ� TWPMHF�PHOJ�HJPSOP
�DPO�
EJWFSTF�NPEBMJUË�F�DPO�EJWFSTJ�SVPMJ�NB�DPO�HSBOEF�JNQFHOP
�B�GBWPSF�
EFMMB�QSPNP[JPOF�EFMMB�TBMVUFw�

'FSSBOOJOJ
�EJ�TPMJUP�NPMUP�UJFQJEP�OFJ�SBQQPSUJ�DPO�JM�WPMPOUB�
SJBUP
�BEFSJWB�BMMB�SJDIJFTUB�F�EFMFHBWB�MB�EPUU�TTB�1F[[POJ�EFM�$4.�
EJ�WJB�1FTDIJFSB�B�TVQQPSUBSF�M�JOJ[JBUJWB��

6O� BMUSP� UFOUBUJWP� EJ� JODPOUSP� DPO� MB� QPQPMB[JPOF� WFOJWB� PS�
HBOJ[[BUP� B� 4BWPOB
� QSFTTP� JM�$FOUSP�$PNNFSDJBMF� JM�(BCCJBOP
�
EPWF� JO�DPMMBCPSB[JPOF�DPO� JM�$FTBWP
�WFOJWB�BMMFTUJUP�VOP�TQB[JP�
FTQPTJUJWP�QFS�EPNFOJDB���NBS[P�F�EPNFOJDB���BQSJMF�������'SB�
MF� JOGPSNB[JPOJ� GPSOJUF� BMMB�QPQPMB[JPOF�D�FSB� BODIF� MB�OPUJ[JB�EJ�
VO� DPSTP� EJ� TFOTJCJMJ[[B[JPOF� EB� UFOFSTJ� BE�"MCJTPMB� 4VQFSJPSF� JO�
NBHHJP
�NB�RVFTUB�QVCCMJDJUË�OPO�Ò�CBTUBUB�B�GBS�EFDPMMBSF�JM�DPSTP
�
DPNF�SBDDPOUBUP�QJá�BWBOUJ�

*O�OPWFNCSF������M�"3$"5�BTTJDVSBWB�MB�TVB�USBEJ[JPOBMF�DPM�
MBCPSB[JPOF�B�4BO�.BSDFMMJOP�QFS�JM�MPSP�OVPWP�QSPHFUUP�DIJBNBUP�
i6O�HJPSOP�EPQP�M�BMUSPw�DIF�BOEBWB�QPJ�QFS�M�BQQSPWB[JPOF�QSFTTP�JM�
.JOJTUFSP�EFM�-BWPSP�F�EFMMF�1PMJUJDIF�4PDJBMJ�

"UUJWJUË�EJ�GPSNB[JPOF
-�"$"5�7BMMJ� BMMB� mOF� IB� PSHBOJ[[BUP� JM� DPSTP�NPOPUFNBUJDP�

EJ�BHHJPSOBNFOUP�QFS�TFSWJUPSJ�JOTFHOBOUJ�TVM�UFNB�EFMMB�TPĊFSFO�
[B�QTJDIJDB
�EBM� UJUPMP�i-�BQQSPDDJP� FDPMPHJDP� TPDJBMF�BJ�QSPCMFNJ�BM�
DPMDPSSFMBUJ�F�DPNQMFTTJ
� DPNCJOBUJ�DPO�JM�EJTBHJP�QTJDIJDPw��&TTP�TJ�Ò�
TWPMUP�OFMMF�EBUF�������HFOOBJP������BM�4BOUVBSJP�/��4JHOPSB�EFMMB�
(VBSEJB
�DPO�EJSFUUPSF�#FQQF�$PSMJUP�F�NPMUJ�JOUFSWFOUJ�EJ�QSFTUJHJP�
EB�EJWFSTF�SFHJPOJ�JUBMJBOF�	$FDDIJ�F�1JBOJ�EBM�'SJVMJ
�5FEJPMJ�EBMMB�
-PNCBSEJB
�"RVJMJOP�EBMMB�1VHMJB
�#BTFMJDF�EBMMB�$BNQBOJB�FUD�

�
OPODIÏ�DPO�NPMUJ�DPSTJTUJ�



���

*O�BQSJMF������#FSUVMFUUJ�PSHBOJ[[BWB�VO� JODPOUSP�GSB� J� SFEVDJ�
EBMMF�����PSF
�JOEJSJ[[BUB�B�WFOUJRVBUUSP�TFSWJUPSJ�JOTFHOBOUJ�MJHVSJ
�
DPO�MB�TFHVFOUF�NPUJWB[JPOF�

i"� DPODMVTJPOF�EFM� UFS[P�NPEVMP�EFMMB�4DVPMB�/B[JPOBMF�EJ�1FS�
GF[JPOBNFOUP�JO�"MDPMPHJB
�B�DVJ�IB�QBSUFDJQBUP�VO�DPTQJDVP�OVNFSP�
EJ�TFSWJUPSJ�JOTFHOBOUJ�EFMMB�OPTUSB�SFHJPOF
�QFOTP�DIF�TJB�JNQPSUBOUF�
F�DPTUSVUUJWP� TF�DJ� JODPOUSJBNP�UVUUJ
�DIJ�IB�BQQFOB�mOJUP� MB�4DVPMB
�
DIJ�M�IB�GSFRVFOUBUB�JO�QBTTBUP�F�DIJ�IB�HJË�GBUUP�FTQFSJFO[B�EJ�EPDFO[F�
BMM�JOUFSOP�EFMMB�4DVPMB
�QFS�TDBNCJBSDJ�JNQSFTTJPOJ
�FTQSJNFSF�FTJHFO[F�
F�QBSMBSF�EFJ�QSPHSBNNJ�GPSNBUJWJ�

-B�SJVOJPOF�TJ�TWPMHFSË�WFOFSEÖ����BQSJMF�B�QBSUJSF�EBMMF�������QSFT�
TP�M�"3$"5�F�DJ�UFSSFJ�QFSTPOBMNFOUF�BMMB�UVB�QBSUFDJQB[JPOF
�QFSDIÏ�JM�
UVP�DPOUSJCVJUP�TBSË�QSF[JPTPw��

"CCJBNP�WJTUP�DIF�M�"3$"5�UFOUBWB�EJ�PSHBOJ[[BSF�VO�DPSTP�EJ�
TFOTJCJMJ[[B[JPOF
�QFOTBUP�B�NFUË�TUSBEB�GSB�JM�QPOFOUF�HFOPWFTF�F�
4BWPOB
�[POB�TFNQSF�CJTPHOPTB�EJ�BUUFO[JPOJ�QFS�GBS�DSFTDFSF�J�QSP�
HSBNNJ�MPDBMJ��7FOJWB�TDFMUB�MB�MPDBMJUË�EFM�4BOUVBSJP�EFMMB�1BDF�BE�
"MCJTPMB�4VQFSJPSF
�OFMMF�EBUF�����NBHHJP�����
�DPO�EJSFUUPSF�1BP�
MP�#BSDVDDJ��7FOJWB�DIJFTUP�FE�PUUFOVUP�JM�QBUSPDJOJP�EFMMB�3FHJPOF�
-JHVSJB
�F�EJ�EJWFSTJ�$PNVOJ�SJWJFSBTDIJ
�NB�TPQSBWWFOVUF�EJċDPMUË�
PCCMJHBWBOP�QPJ�B�QPTUJDJQBSF�MF�EBUF�BM�������TFUUFNCSF
�FE�JOmOF�
BE�BOOVMMBSF�JM�DPSTP
�MJNJUBOEPTJ�B�TWPMHFSF�TPMBNFOUF�VO�JODPOUSP�
EJ�EVF�HJPSOJ�QFS�MF�GBNJHMJF�EFJ�$MVC
�������TFUUFNCSF�

/FM�NFTF�EJ�OPWFNCSF�M�"3$"5�DPMMBCPSBWB�BMMB�SFBMJ[[B[JPOF�
EJ�VO�DPSTP�EJ�TFOTJCJMJ[[B[JPOF�B�.BTTB
�EBM���BM����OPWFNCSF
�DPO�
EJSFUUPSF�(VJEP�(VJEPOJ
�TPMMFDJUBOEP�J�DPNVOJ�WJDJOJ�BM�DPOmOF�
GSB�4QF[JB�F�.BTTB�BE�BEFSJSF�



���

"OOP�����

6OB�TDPNQBSTB�EPMPSPTB
1VSUSPQQP
�DJ�MBTDJBWB�QFS�TFNQSF�(JVMJP�$BWBMJFSJ
�NFNCSP�EFM�

$MVC��
�EPWF�JP�QSFTUBWP�TFSWJ[JP
�FE�BOJNB�JOGBUJDBCJMF�EFM�TJTUFNB�
F�EFMMB� TFHSFUFSJB��4FNQSF�EJTQPOJCJMF
� TFNQSF�QSPOUP�B�EBSF�VOB�
NBOP
�BNJDP�EJ�UVUUJ
�VO�UVNPSF�BMM�FTPGBHP�M�IB�QPSUBUP�WJB�JO�QP�
DIJ�NFTJ
�VO�UVNPSF�DIF�EJ�TPMJUP�Ò�DBVTBUP�EBMM�B[JPOF�DPNCJOBUB�
EJ�BMDPM�F�GVNP
�F�RVFTUP�OPOPTUBOUF�(JVMJP�BWFTTF�TNFTTP�EJ�CFSF�
F�EJ�GVNBSF�EB�CFO�RVJOEJDJ�BOOJ
�VOB�WFOEFUUB�NPMUP�UBSEJWB�EJ�
RVFTUF�NBMFEFUUF�ESPHIF��*M�$MVC���BWSFCCF�TVCJUP�EPQP�QSFTP� JM�
TVP�OPNF
�JO�NFNPSJB�

"UUJWJUË�TVM�UFSSJUPSJP
/FMM�FTUBUF������M�"3$"5�BWSFCCF�QBSUFDJQBUP�BM�QSPHFUUP�EFMMB�

TPDJFUË�"VUPTUSBEF�DIJBNBUP�i-B�WJUB�Ò�VO�TPĆPw�DIF�JODMVEFWB�MB�
EJTUSJCV[JPOF�HSBUVJUB�EJ�UFTU�BMDPMJNFUSJDJ�VTB�F�HFUUB�OFHMJ�"VUP�
HSJMM��/FMM�BNCJUP�EFMMB�DPMMBCPSB[JPOF�WFOJWB�DPODPSEBUP�DIF�M�"3�
$"5�BWSFCCF�QSFTJEJBUP�M�"VUPHSJMM�EJ�4FTUSJ�-FWBOUF�	3JWJFSB�4VE
�
OFMMB�HJPSOBUB�EJ�TBCBUP����MVHMJP��

"UUJWJUË�BTTPDJBUJWF
/FMMP�TUFTTP�BOOP�TJ�TWPMHFWB�M����NBS[P�VO�$POTJHMJP�EJSFUUJWP�

EPWF
�B�QBSUF�MF�NBUFSJF�EJ�PSEJOBSJB�BNNJOJTUSB[JPOF
�TQJDDBWBOP�
EVF�EFDJTJPOJ�EJ�VOB�DFSUB� JNQPSUBO[B��'SBODB�1F[[POJ�IB�DPNV�
OJDBUP�EJ�WPMFS�PSHBOJ[[BSF�QFS�PUUPCSF������VO�TBCBUP�EJ�GPSNB�
[JPOF�QFS�NFEJDJ
�DPO�MB�DPMMBCPSB[JPOF�EFJ�EPUU��1��%JNBVSP�F�*��
4UJNBNJHMJP�	'PSNB[JPOF�NFEJDJ�EJ�CBTF
��(BCSJFMF�4PSSFOUJ�IB�JO�
WFDF�SJGFSJUP�EFMMB�QSPQPTUB�GBUUB�B�MJWFMMP�OB[JPOBMF�QFSDIÏ�DJBTDVOB�



���

"3$"5�FE�"$"5�SJOVODJ�BE�JTDSJWFSTJ�BMM�FMFODP�EFMMF�BTTPDJB[JPOJ�
DIF�SJDIJFEPOP�JM���QFS�NJMMF�BJ�QSPQSJ�BEFSFOUJ
�B� GBWPSF�EFMM�"*�
$"5
�QFS�DPOWPHMJBSF�RVJOEJ�JM���QFS�NJMMF�EJ�UVUUJ�J�NFNCSJ�EJ�DMVC�
JUBMJBOJ� TVMMB� TPMB� BTTPDJB[JPOF�OB[JPOBMF
� DIF�OPO�QVÛ� HPEFSF� EJ�
mOBO[JBNFOUJ�SFHJPOBMJ��-�"3$"5�-JHVSJB�EFDJEFWB�EJ�BEFSJSF�BMMB�
QSPQPTUB�F�EJ�SJOVODJBSF�B�DIJFEFSMP�

/FM������VO�NFNCSP�EJ�$MVC
�$SJTUJOB�-PEJ�	DIF�JODJEFOUBMNFO�
UF�BWFWB�WJTTVUP�M�FTQFSJFO[B�BM�$MVC�JO�RVBOUP�mHMJB�EJ�VO�BMDPMJTUB

�
IB�TWJMVQQBUP
�JOTJFNF�B�-VJHJOB�.BSJBOJ�F�%FCPSBI�5PMFUPOF
�VOB�
SJnFTTJPOF�TVM�UFNB�EFJ�mHMJ�BM�$MVC
�DIF�Ò�TUBUB�SJBTTVOUB�JO�VO�MJCSFU�
UP�EBM�UJUPMP�i*�mHMJ�EFHMJ�BMDPMJTUJ�JO�USBUUBNFOUPw
�QSFTFOUBUP�TBCBUP����
NBS[P������EVSBOUF�VO�DPSTP�EJ�BHHJPSOBNFOUP�EBMMP�TUFTTP�UJUPMP�FE�
B�DVJ�IBOOP�QBSUFDJQBUP�BODIF�EVF�GPSNBUPSJ�EBM�1JFNPOUF�

/FM�NFTF�EJ�HJVHOP�M�"$"5��SJDFWFWB�EBM�.VOJDJQJP�"MUB�7BM�
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SP�EJ�NFNCSJ�EJ�DMVC�DPO�QSPCMFNJ�QTJDIJBUSJDJ�JO�-JHVSJB
�SJTQFUUP�
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Percentuale dei soggetti (tutti) per
comportamenti complessi - Italia 2005

Prima dell’ingres-
so al Club

Nell’ultimo anno Nell’ultimo 
mese

Uso di alcol % 68,9 19,8 7,8
Uso di tabacco % 40,4 33,9 32,2
Altre droghe % 3,2 1,3 0,8
Cure psichiatriche% 4,4 4,4 3,6
Senza dimora % 0,6 0,4 0,2

BMMB�NFEJB�OB[JPOBMF
�PQQVSF�MB�QJá�BMUB�QFSGPSNBODF�SBHHJVOUB�JO�
-JHVSJB
�TFNQSF�SJTQFUUP�BMMB�NFEJB�OB[JPOBMF
�OFM�DBNCJBNFOUP�EJ�
TUJMF�EJ�WJUB�EFMMF�QFSTPOF�TFO[B�EJNPSB�

*O�RVFTUF�QBHJOF� BMDVOF� TMJEFT� SJBTTVOUJWF�EJ� RVFTUP� DPOGSPOUP�
	SJGFSJUP�BJ�EBUJ�����
�
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Confronto fra Liguria e Italia (tutti)
(ma dati Liguria talvolta troppo ridotti)

Uso di alcol: in Italia hanno smesso l’92% in Liguria solo il 85%

Uso di tabacco:In Italia –20% in Liguria –18%

Altre droghe:in Italia –75% in Liguria –74%

Cure psichiatriche:in Italia –18% in Liguria –14% (in valore quasi doppio)

Senza dimora:in Italia –67% in Liguria –100% (ottimo risultato)

Percentuale dei soggetti (tutti) per
comportamenti complessi - solo Liguria 2005

Prima dell’ingres-
so al Club

Nell’ultimo anno Nell’ultimo 
mese

Uso di alcol % 65,6 26,3 14,5
Uso di tabacco % 45,7 37,6 37,6
Altre droghe % 4,3 1,6 1,1
Cure psichiatriche% 8,1 7,5 7,0
Senza dimora % 1,6 0,5 0,0
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Percentuale dei soggetti (solo i cosiddetti alcolisti)
per comportamenti complessi – solo Liguria 2005

Prima dell’ingres-
so al Club

Nell’ultimo anno Nell’ultimo 
mese

Uso di alcol % 93,4 41,8 20,9
Uso di tabacco % 69,2 59,3 58,2
Altre droghe % 7,7 3,3 2,2
Cure psichiatriche% 15,4 15,4 14,3
Senza dimora % 3,3 1,1 0,0

Percentuale dei soggetti (solo i cosiddetti alcolisti) 
per comportamenti complessi – Italia 2005

Prima dell’ingres-
so al Club

Nell’ultimo anno Nell’ultimo 
mese

Uso di alcol % 94,5 26,1 8,0
Uso di tabacco % 54,8 46,6 44,4
Altre droghe % 5,0 2,0 0,9
Cure psichiatriche% 6,6 6,6 5,4
Senza dimora % 0,9 0,5 0,2



���

Confronto fra Italia e Liguria
(solo i cosiddetti alcolisti) 

Uso di alcol: in Italia 92% (dato eccezionale) 

 in Liguria 79% 

Uso di tabacco: Italia – 19% Liguria – 16% 

Altre droghe: Italia – 82% (più dei famigliari) Liguria – 71%

Cure psichiatriche: Italia – 18% in Liguria solo - 7% 

Senza dimora: Italia – 78% in Liguria – 100% (ottimo)

Commento: 

Coloro che frequentano con famigliari ed amici 
hanno risultati migliori (su tutto l’arco dei compor-
tamenti) rispetto a quelli che frequentano da soli.
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� TPQSBUUVUUP� EPQP� JM� MPSP� QBTTBHHJP� B� GPSNBSF� M�6OJUË� EJ�
"MDPMPHJB�QSFTTP�JM�QBE�����EFM�4BO�.BSUJOP
�EJWFOUBOEP�VO�QVOUP�
EJ�SJGFSJNFOUP�DPTUBOUF�QFS�J�NFNCSJ�EJ�DMVC�DIF�BWFWBOP�CJTPHOP�
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�BWSFCCF�DPNJODJBUP�B�
EJTUSJCVJSF�MF�DPQJF�B�UVUUF�MF�"3$"5
�JO�RVBOUP�UBMF�NBUFSJBMF�QVÛ�
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SPDDIJB�EFMMF�(SB[JF
�JO�$PSTP�'JSFO[F��
�B�(FOPWB��-B�OPWJUË�FSB�
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'SB� MF� UBOUF
� B�EJTUBO[B�EJ� UFNQP�NJ�IB� DPMQJUP� JM� DPNNFOUP�
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DPNVOJUË�MPDBMF��

*OPMUSF
�TJBNP�TUBUJ�BE�*NQFSJB�B�UFOFSF�VOB�SFMB[JPOF�OFMM�BNCJUP�
EFM� DPOWFHOP� A6TP� FE� BCVTP� EJ� BMDPM� USB� J�NJOPSJ��� JO� UBMF� PDDBTJPOF�
BCCJBNP�BODPSB�VOB�WPMUB�OPUBUP�DPNF�BODIF�USB�J�TFEJDFOUJ�FTQFSUJ�EFM�
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DIF�JOHFTTBOP
�CMPDDBOP
�UBMWPMUB�CPJDPUUBOP
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